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o You Know that Cuba is the 








Richest Country in the World? 


Do you know that the money circulation today in Cuba 
is $200 per capita against $54.86 in the United States? 


Cuba appraised at over $4,000,000, has established at 4 
East 43d Street its headquarters in the United States. and 
will endeavor to make Cuba better known to the people of New 


5 ik: Barlow-Cuba Company of Havana. 


York and other American cities. 


We want you to know something about the remarkable de- 
velopment of Cuba in the past few years, and what this develop- 


ment means for the future. 


“Cuba, the World’s Sugar Bowl”—‘“‘Cuba, the Lard of Op- 
portunity’ —“Cuba, the real Treasure Island”—‘“‘Cuba, the 
Modern Land of Promise’”—that is what Cuba is, and more, too. 


Not because dreamers s2y so; not only because the army of tourists 


who enjoy its hospitality and sunshine in 
ever-increasing numbers praise it with 
such enthusiasm, but also because com- 
mercially, industrially, financially, Cuba 
has found itself and proved itself. 

And yet this is only the beginning of Cuba's 
prosperity, thanks to the enterprising spirit of the 
Cubans themselves, and to American guidance and 
co-operaiton. 

Fortunes have been and are being made in 
Cuba, and even greater fortunes will be made 
there in the immediate fuéure, because the real 
development, the intensive expert development of 
Cuba is only just starting. 


Cuba, the World’s Sugar Bowl ! 


In 1911 sugar exported from Cuba was 
sold for $82,342,835. 

In 1917 sugar exports amounted to 9316,- 
800,000. 

The crop for this year, 1919, is officially 
estimated as being worth $491,761,547, not in- 
cluding $5,000,000 worth of molasses. 

To appreciate what these sugar exports 
signify to the economic life of Cuba, picture by 
comparison the vast fleet sailing in and out of 
New York, Baltimore, Boston, New Orleans, 
Galveston, San Francisco, Seattle, and all other 
ports of the United States carrying wheat and 
other grains, beef and other packing house prod- 
ucts, lumber and forest products, iron and other 
mine products, cotton and machinery and other 
eaneiiteun, with innumerable other items. All 
these United States exports carried by all these 
ships were valued, per capita, at 

In 1914--$22 
In 1917-——$57 
The Cuban Exports 


per capita, at 
In 1917—$113 


And the tobacco crop has averaged $50,- 
000,000 annually for the last ten years. 

Think what all this means for the future 
of Cuba! 

In 1907 Cuba had a population of 2,048,980. 
Today it has a population of 2,803,123. Spanish 
misrule retarded its natural growth. Only one- 
eleventh of the productive land is yet in cultiva- 
tion. If it had the same density of population 
as Porto Rico, its population would be 15,140,730; 
as Java, 27,299,195. 

It is estimated that Cuba will receive this year 


Sugar were valuea 


with holdings in 


lands, cattle lands, etc., 
porters and investors? 


definiteiy about Cuba. 


LETTER FROM J. E. BARLOW 


The name of the Bartew-—Caba Company is fhe resnit 
of my twenty years’ experience on the island of Cuba and 
the reputation I have gained during that time. We feel 
proud of that name. 

ne of the main functions of the Bariew-Cuba ('om- 
pany is (to cstablish closer business relations between 
Cuba and the United States. If you are an exporter and 
wish to calarge your trade with Cuba, we shall be glad to 
have you confer with us. 

if you are a manufacturer and want to open up a 
branch factory or arrange for representation in Cuba, we 
shail be giad to discuss your problems with you and give 
you the benefit of our advice 
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United States Headquarters of the Barlow-Cuba Company, 
4 Bast 43rd 8t., New York City 


from the United States an additional $200,000,000 to cover undeveloped industries 

To sum up, Cuba is rich, 
Cuba has a vast surplus acreage of agricultural lands, 
utterly untouched. 
of Cuba’s size that offers today greater opportunities for manufacturers, ex- 


is tremendously underpopulated, undeveloped. 
mineral lands, timber 
Can you imagine any other country 


These are a few of the facts that the Barlow-Cuba Company knows 
We also want you to know the facts about the Barlow- 
Cuba Company itself—who is back of it, and what the Company intends to do. 


The Builders of Modern Cuba 
J. E. Barlow, President of the Barlow-Cuba Co. 


The builders of modern Cuba are building on permanent foundations. 
They are builders inthe big sense—industry builders— 


fortune builders—men of 
keen experience and broad vision— modern 
pioneers and producers. 

Mr. J. E. Barlow, President of the Barlow- 
Cuba Company, is one of these men. He has 
successfully developed great properties in Havana. 
In the twenty years of his residence there, he has 
built up big earnings, not only in his own interests, 
but in the interests of all those fortunate enough 
to have been associated with him 

The Barlow-Cuba Company, under Mr. 
Barlow's personal direction, offers its services to 
manufacturers, exporters and investors. 


The Barlow-Cuba Company's Service 
to Manufacturers and Exporters 


Do you, as manufacturers and exporters, 
really know Cuba? Do you understand the Cubans? 

They are an admirable and loyal people. 
Remember what the Cuban Government did when 
we declared war on Germany? Without a dissent- 
ing voice the Cuban Government declared war 
the following day. 

Cuban admiration and respect for Americans 
has been increased one hundred fold since we went 
into the war. This is the opportune moment to 
enter the Cuban market in a big way. 

The Barlow-Cuba y has estab- 
lished headquarters at 4 East 43d Street under a 
seventeen-year lease. The Barlow-Cuba Com- 
pany offers its services to manufacturers and 
exporters. The executives of the Company will 
be glad to discuss your problems with you here 
in New York and to serve you at the home office 
in Havana. It will pay you to call at the Barlow- 
Cuba Company building. The advice we are 
able to offer you, based on over twenty years of 
successful business experience in Cuba, should 
prove valuable to you, and is yours for the asking. 


The Barlow-Cuba Company's Service 
to Investors 


One of the purposes of this Company is to 
place American securities in Cuba and Cuban 
securities in the United States. 

The Barlow-Cuba Company, with hold- 
ings in Cuba showing an appraised value of over 
four million dollars, feels that it is well qualified 
to advise American investors as to the best in- 
vestment opportunities which Cuba offers. The 
opportunities for investment in Cuba today are 


enormous, and should yield, under the proper 
financing and management, exceptionally big 
profits. 


BARLOW-CUBA Co. 


J. E. BARLOW, President 
New York Office: 4 East 43rd Street 


Home Office: Bernaza, No. 3, Havana, Cuba 



















































































> —— <= — = Ss = ——— 4 
; Offices Subscription Rates 
Telephone, Bryant 1,000 Three Six One 
f Times Building............ Mos. Mos. Year. 
H Cees oder ccces ses 229 West 43d St. In United States, Mexico, 
{ won aes pubis cbabsane ri : n St and United States tribu- 
i RS é tor taries $1.00 $2.00 $4.00 
| Nl ac a ES. 2108 Seventh Ave Magazine Cemmerc Economic: Canada (postpaid) 1.15 2.25 4.50 
‘i a, ee .397 Fulton St. A of Fimance, e and Other countries(postpaid) 1.25 2.50 5.00 
if Washington. .......... . Riggs i Single Copies, 16 Cents 
Chtenge biaiictasees _ Building PUBLISHED EVERY MONDAY MORNING Binder for 26 issues, $1.35 
St. Louis.......408 Globe-Dem. Buildin Entered as second-cla tatter March | 
San — bstveeadess 7 3 a se BY THE NEW YORK TIMES COMPANY 21, 1914, at the Post Office ‘at Mew i 
| ON SS arconi House, . York, N. ¥., under tk ' 
Paris..Au Matin.6 Boulevard Poissonniere TIMES SQUARE, NEW YORK : of March 3 1879 _ j 


Vol. 13, No. 326 











NEW YORK, MONDAY, APRIL 14. 1919 








Ten Cents 


Federal Railway Failure One of Service as Well as Dollars 


Director McAdoo’s Figures of Increased Operation Efficiency Disputed by Former Railroad Statistician, Who 
Shows That, Although Better Loaded, Freight Cars Were Not as Well Handled by the 
Government, Which Usefully Employed Locomotives Only One-Fifth of the Time 


OVERNMENT operation of the railways of the 

United States has been a failure financially. 
With earnings for 191% reaching record high fig- 
ures, operating costs increased to a degree so 
much greater that the roads failed to earn the 
compensation guaranteed them by the Government, 
much less to cover the expenditures of the Rail- 
way Administration for equipment and betterment 
work. 

The extent of the failure of the experiment of 
Government operation cannot be measured by 
tne financial cost alone, however, although public 
#ttention has been directed to this recently by the 
failure of the Congress to pass before adjourn- 
ment the General Deficiency bill which was to 
kave provided $750,000,000 to replenish the almost 
exhausted railway revolving fund of $500,000,000 
so that necessary capital expenditures might be 
made this year and payment be made of the bal- 
ance of more than $331,000,000 owed to the car- 
tiers on the 1918 account. There must be con- 


Net Ton Miles Per Mile of Road Operated 
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sidered also the degree of success which marked 
the physical operation of the roads by the Gov- 
e:nment compared with the attainments under 
private direction. 

No showing that calls for hundreds of millions 
vt dollars from the public purse in addition to the 
tillions earned by the roads can be considered a 
good showing, but an extraordinarily fine record of 
operation which supplied greatly improved serv- 
iee to shippers and the traveling publie would off- 
et in some measure the increased costs which 
t}overnment management has brought about. So 
that the measure of governmental success or fail- 
ure must be taken by consideration of physical as 
well as financial results. 

William G. McAdoo, the first Director General 
of the Railroads, recognized this and, in his annual 
report for 1918, issued after he had turned his 
office over to Walker D. Hines, Mr. McAdoo was 
ul pains to emphasize the points at which statisties 
or operation seemed to warrant the contention that 
service had improved under Government direction 
ever that supplied under private management. 
With the statement that “ because the cost of ma- 
terials and labor has been steadily climbing, com- 
parisons of transportation costs, expressed im 
money, are valueless, but the comparison of physi- 
val performance afferded by these statistics are 
most instractive and helpful to the operating 
officers,” he introduced the following comparisons 
in physical performance for the first ten months of 
1917 and 1918, the former under private and the 
latter under Government direction: 


1917. 191s. 

Ton-miles per mile of road per day.... 5.168 5.263 

Tons per loaded car..... ; 26.58 2 

Tons per freight-train mile............ t= N2 
Total ton-miles per freight locomotive 

Se nah baie bom skgas + dhobes ante 37,551 38,162 

Total tun-miles per freight car per day* 3502 495 


*The decrease in ton-miles per freight car per 
day was due entirely to the necessities f6r the long- 
distance movement of empty cars to care for emerg- 
ency situations. 








Such a record undoubtedly shows improvement 
of operation under Government control over that 
achieved by private management. Unfortunately 
a more extensive study and comparison of operat- 
ing statistics appear to show Mr. McAdoo’s fig- 
ures to be misleading. THE ANNALIST herewith 
presents several charts and tabulations prepared, 
aiter such an extensive study, by F. Lincoln 
Hutchins, formerly a member of the statistical staff 
ot the Baltimore & Ohio Railroad. In a foreword 
Mr. Hutchins says: 

“The tollowing charts and tabulations will be 
instructive to these who are in doubt between the 
statement of the Director General that: 


“‘In the Fall of 1917, despite strenuous 
efforts, and yet under a larger degree of 
co-ordination than had ever before been at- 
tempted, to prevent such a situation, a paraly- 
sis of the transportation system again 
occurred.” 


and that of the President of the Southern Pacific 
Company: 


“‘In denying that private operation failed 
or broke down I respectfully ask permission 
to show wherein it did neither the one nor the 
other, and how, with a plant provided by pri- 
vate owners, it gave service that has never 
been equaled in the history of transperta- 
tion. —‘A larger volume of freight handled in 
nine months under private than in the same 
period under Government control * * *.’ 
‘* * * The largest volume of freight traffic 
ever handled in one month.’ ” 


The first statement was made by Mr. McAdoo 
before the United States Senate. The second com- 
prised part of the testimony of Julius Krutt- 
schnitt before the Senate Committee on -Interstate 
Commerce. 

In offering his comparisons Mr. Hutchins has 
this to say: 

“This study was undertaken for the purpose of 
ascertaining the trend in utilization of cars and 
locomotives before and after the taking over of the 
railroads by the Government. 

“As the use of a moving average gives the best 
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imiication of trena, ums study is based upon the 
reported results produc2d per mile of road oper- 
uted for twelve months ended with the successive 
months. 

“This method divests the results of many acci- 
dental variables, such as seasonal traffic, climatic 
and weather conditions, bringing more closely into 
‘iew the changes resulting from changes in man- 
agement and consolidating of instrumentalities. 

“As the reports of the Bureau of Railway 
Economics and of the National Administration, 
giving results of freight operations for Class 1 - 


able data, they were used, 


roads were the only ava 


but, as those reports are made up from differing 
rvuads with differing mileage, it was necessary to 
reduce all amounts to a mile of road basis to 
afford correct comparison 

“Unfortunately, the Statistical Section of the 
National Administration changed the basis of its 


locomotive reports so that they do not co-ordinate 
with freight and car performance, using neither 
or train miles, and it has been 
of locomotive ele- 


the same mileage, 
impossible to continue the study 


nents beyond September, 1918; this is particularly 
unfortunate in that only when December is reached 
do we get a complete year Government opera- 
tion.” 

Mr. Hutchins’s computa were made with 


great care and by means « 1-place logarithms, 
his curves in the accompanying charts being plotted 
from these logarithms the actual averages 
being shown in connection with each point plotted. 
The method has the advantage ef presenting to the 
cye the direction of trend ard at the same time 


and 
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Elesenting to the mind the actual figures repre 
senting the averages. It noted that the 
plotting of logarithms forms ratio charts so that 
the relation between any two lines on any of the 
charts is constant, no matter how divergent may 
he the actual amounts in the In con- 
cluding his foreword Mr. Hutchins says: 

“It is recognized that averages are dangerous 
abstractions; that great care must be taken not to 
permit them to create misconceptions, but, in the 
present case, the large numbers involved, the reduc- 
tson of all figures to a per mile operated basis, the 
use of accumulated for twelve months 
whereby seasonal and accidental variables are elim- 
inated or materially make the results as 
nearly accurate and comparative as the nature of 
the subject admits.” 

The first chart shows the density of traffic, the 
high point being for the year ended with April, 
1918. But it is to be recalled that the averages are 
each for twelve months ending with the month 
recorded, and the true comparison between private 


s to be 


tabulations. 


results 


reduced 


und Government control is represented by the years 
ended December, 1917, and December, 1918. Such 
comparison shows a decline in density of 3,000 ton 


miles per mile of road operated 

Chart No. 2 bears out the Government figures 
ind shows a steady gain in car loading under Gov- 
¢rnment management. Chart No. 3 shows a similar 
vain in the loading of although the per- 
centage of gain is not quite as great, due to an 
increase in the number of empty cars per train. 
In the Government figures the explanation is made 
that emergency situations called for this unusual 
movement of empty cars. Mr. Hutchins dees not 
dispute this, but he calls attention to the fact that 
these increases in car and train loading “do not 
necessarily indicate increased effectiveness in oper- 
ation unless it is shown that there is no slowing up 
movement to counterbalance the gain. Time is one 
of the most important elements in railroad opera- 
tion, and this has not been sufficiently taken into 


train 
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account in the past. The expense of moving traffic 
depends upon the volume moved in a definite period 
oi time, increasing with every increase in time per 
unit of traffic.” 

With this assertion Mr. Hutchins presents Chart 
No. 4 to show that there has been, under Govern- 
ment control, a decreased effectiveness in the use 
of cars from that achieved under private manage- 
ment, the explanation being that cars remained 
longer in terminals in ratio to movement upon the 
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road in 1918 than in 11 Chart No. » corroborate 
the showing made in the previous chart, disclosing 
a decreased use of cars, “in their only legitimate 
function, that is, the moving of traffic.” Mr. 
liutehins suggests that short hauls and the zoning 
system may have been responsible for this. 
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Chari No. 6 shows a decrease in ireight tiain 
miles per locomotive hour, and Mr. Hutchins com- 
ments: “As it is probable that there has been no 
decided change in the average distance that freight 
trains traveled it is evident that there has been a 
slowing down of the movement, either in the us: 
cf locomotives or slower train time, in either cas: _ 
entailing an increased cost for moving the traffic. 
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TH E 
changes in freight revenue and expense accom 


panying the transfer from private to Government 
control. For this purpose Mr. Hutchins has 


Freight Train Miles Per Lecomotive Hour 
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Chart No. 7 shows that it is less use of locomotive 
rather than a slowing down of train speed.” Be = 

This chart records freight locomotive miles pe a3 =< 
hour, and Mr. Hutchins notes that “if we assum: 
x rate of only ten miles per hour when actually 
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CHART 8. 


DEC.) yaw 19/8 0EC Mr. Hutchins’s final chart shows the percentage 


increase in revenues and expenses in 1918 over 1917, 
the chart again showing the effect of the slowing 
down of traffic movement, which is accentuated in 
1918. Of his work Mr. Hutchins says briefly, in 
conclusion: 

“The general trend of all these studies seems 

to indicate that Government operation has not been 
as effective as private operation, notwithstanding 
the arbitrary powers of the Government over all 
z ; tiaffie matters.” 
S It certainly fails to disclose any extraordinary 
improvement in service to offset the greatly 
sucreased and ever-growing costs which must be 
met by the nation ultimately by tax payments, how- 
aver the bankers and Treasury officials may tide 
ever the present situation. 
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West Virginia Now Ready to Settle Her Fifty- Year-Old Debt 


HE closing chapter of the legislative side of 

the West Virginia debt case was written last 
week when, after being in session since March 11, 
the West Virginia Legislature passed the bill which 
provided the means of paying West Virginia’s por- 
tion of the original State of Virginia debt. The 
act signed by Governor John J. Cornwell takes care 
of the judgment rendered by the Supreme Court 
against West Virginia for the sum of $12,393,929 
with interest from July 1, 1915, or total principal! 
and interest of $14,562,867 as of Jan. 1, 1919. The 
method of meeting this judgment, as directed by 
the Legislature, is for West Virginia to pay to 
Virginia $1,062,867 in cash with interest and $13,- 
500,000 in 3% per cent. twenty-year sinking fund 
bonds. Of this bond total an amount equal to 
£1,133,500 is to be held in the West Virginia 
Treasury against certificates of indebtedness which 
have been lost or never have been presented. After 
West Virginia delivers this cash and these bonds 
tw Virginia the next step will be that of allocating 
to the holders of the Virginia deferred certificates 
their proportion of the judgment. Just how this 
will be done has not yet been determined. 

The history of the Virginia debt has legal 
phases that are without parallel. In 1863 the 
State of West Virginia separated from Virginia. 
At that time it was provided by the Constitution of 
West Virginia: 

An equitable proportion of the public debt 
of the Commonwealth of Virginia, prior to the 
first day of January in the year 1861, sha!l be 
assumed by this State; and the Legislature 
shall ascertain the same as soon as may be 
practicable and provide for the liquidation 
thereof by a sinking fund sufficient to pay 
the accrued interest and redeem the principal 
within thirty-four years. 

The larger portion of this debt of the original 
State of Virginia had been incurred in a program 
of public works. Canals had been built. Rail- 


pay off her old bonds. No interest had accrued 
to holders of these bonds for ten years. The two 
States had been unable to come to an agreement 
as to the debt adjustment. So Virginia took posi- 
tive steps to bring the matter to a focus. She 


ruads had been put through different sections of 
the State. The Chesapeake & Ohio Canal was one 
of the projects absorbing considerable State funds. 
Another was the Richmond, Fredericksburg & Po- 
tomac Railroad. Still others were the Orange & 





Alexandria and Richmond & Danville Railroads, 
now important parts of the Southern Railway Sys- 
tem. Nearly a decade passed after West Virginia 
had agreed to assume her “ equitable proportion 
of the public debt of the Commonwealth of Vir- 
ginia,” and Virginia sought to refund her debt and 


urbitrarily assumed two thirds of the total debt 
as her own share. To West Virginia she charged 
the other third. It is understood that the total 
amount of certificates issued by Virginia on ac- 
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Official Survey Finds National Industry Safe and Sound 


Government Investigation Reassuring in All Important Production Lines —Supply and Demand Expected Soon 
to Establish a Satisfactory Steel Selling Price--Copper Situation Easier, While Cotton and 
Woolens Face Unprecedented Lemands—Shoe Industry at Top Speed 


NVESTIGATIONS have been made by the Cham- 

ber of Commerce of the United States to de- 
termine whether the more important industries 
are discouraged, or, on the other hand, are “ get- 
ting their balance” and preparing in a progressive 
spirit to take advantage of the prosperity that is 
generally predicted. The result has been reassur- 
ing in practically every instance. It is stated, in 
fact, that in no direction was a situation found 
which threatened financial or industrial disaster, 
while in some industries, prominent among them 
men’s clothing and agricultural implements—two 
instances quoted as representing extremes—heavier 
demands never have been faced in the industrial 


history of the nation. 

There is no tendency to deny that in some cases 
industries, or parts of industries, were hard hit by 
the sudden ending of hostilities and the conse- 
wuent cessation in the demand for war materials 
which were being manufactured in great quanti- 
ties. But the conclusion reached as a result of the 
survey is, that a general condition of depression 
is not in evidence, and that the industrial life of 
the nation is in an excellent condition. 

A further conclusion veached is that the finan- 
cial fabric of the nation is sound, with plenty of 
money in view to meet emergencies, and “ carry 
en” during the uncertainties of reconstruction. 

These conclusions are in accordance with the 
statements which have been made in THE ANNALIST 
concerning the attitude in which Government of- 
ficials and representatives of business have been 
approaching the situation which confronts the 
country. 

There has been nothing developed by investiga- 
tions made which would tend to indicate that the 
steel industry faces a serious situation, or that 
there will be a collapse of the market, despite the 
uttitude assumed by Director General of Railroads 
Walker D. Hines in refusing to obligate his de- 
partment to purchase at the price schedule reached 
by the steel interests and the Industrial Board of 
the Department of Commerce. 

Public announcement of this flare-up and the 
effect that it had of halting, temporarily at least, 
the Industrial Board’s attempts to stabilize other 
industries, apparently was received more in sor- 
row than in despair by the officials and stock- 
holders of the steel industry as well as by other 
financial interests heavily involved in steel. Un- 
auestionably it was a temporary deterrent to buy- 
ing on the part of many consumers who hoped 
that lower prices might be reached as a result, but 
it did not occasion the disturbance in the steel 
market which some predicted. 

It is felt that a selling price will be reached 
within a short time, as a natural result of the 
laws of supply and demand, which will permit of 
the operation of the steel industry on a sound 
basis which will assure adequate output and the 
maintenance—for a substantial period—of present 
wage levels. 

THE RAILROADS’ DEMANDS 

It is a foregone conclusion that the railroads 
and the steel industry must get down to a work- 
ing basis, so far as prices are concerned, within a 
relatively short time, no matter what present dif- 
ferences of opinion may be. Improvements of 
cardinal importance for railroad development must 
be carried out, and this is said to include heavy 
buying in rails, the laying of which has been de- 
ferred because of the other more immediate de- 
mands made by the war. To do this the railroads 
must have steel, and a bargain must be reached 
which will result in a condition in the steel in- 
dustry which will assure production on a basis 
which will insure the safety of all interests. The 
solution of this cannot be found in a policy which 
will wreck or hamper the steel industry. Even 
under the stress of recent events the steel mills 
have been working at least 60 per cent. of ca- 
pacity, and it is now predicted that buying will 
he in progress within thirty days on a scale which 
will prove satisfactory. 

The railroads, although the heaviest single buy- 
«rs, are not by any means the sole party interested 
however. Whatever action may be taken at the 





Peace Conference concerning disarmament, there 
seems no reason for doubt that a large naval pro- 
gram will be put into effect. The merchant ship- 
building program also will make heavy demands 
on the steel industry. And turning from the Gov- 
ernment’s demands to other industries requiring 
steel the investigation discloses that the manu- 
facturers of agricultural implements, including 
farm wagons, in which there is a great shortage 
because the largest producers, during the war 
period, directed their energies to the manufacture 
of war vehicles, are literally swamped with orders. 
There is a heavy demand for plows, to quote one 
commodity, and this demand seems to hold good 
all along the line. These industries cannot halt 
in the face of such a situation, especially with a 
big export business in view for farming imple- 
ments when more settled conditions are realized 
abroad. 

There has been an interesting development in 
connection with the farm implement industry as a 
result of the war. The International Harvester 
Company was one of the first to co-operate with 
the War Industries Board in abandoning surplus 
styles, and inquiries which recent!y have been made 
make it seem certain that this policy will be 
adhered to in the future. It will mean larger pro- 
duction of standard styles at cheaper production 
costs and probably lower selling price than would 
be possible with a return to the old practice. 

It would appear that in this industry—and the 
same situation will hold good with several others— 
that the heavy demands, which are in some in- 
stances in excess of anything known in the pre- 
war days, will be sufficient to assure the con- 
tinued employment of the additional workers taken 
on during the war, and in some instances, call for 
plant expansion and additional employes. 


COTTON AND WOOLENS STRONG 


The copper industry, according to the report, is 
not passing through a period of such dreadful de- 
rression as many published statements have seemed 
to indicate. The Southwest producing district was 
hardest hit by the reduction in demand, due to the 
cessation of hostilities, because its production costs 
are said to be from 10 cents to 12 cents, as com- 
pared with from 6 cents to 7 cents in the North- 
west or Michigan district, and about 9 cents in the 
Central district. The recently formed Copper Ex- 
port Association has had a representative abroad 
with the view of placing much of the output in 
fureign fields. There have been other factors, 
also, which, despite some pessimistic reports, have 
resulted in a feeling that the situation is some- 
what easier. 

So far as the cotton industry is concerned, the 
investigation seems to establish that the South was 
never so affluent, and that heavy demands at home 
and the assurance of equally promising fields 
abroad spell continued prosperity, despite the natu- 
ral drop in prices which the signing of the armis- 
tice brought about. 

The unprecedented demand for men’s clothing, a 
natural reaction from war to peace times, is an 
important factor both in the cotton and woolen in- 
dustry. This demand has been stimulated by the 
zetion of the American Woolen Mills, the largest 
p)oducers, in cutting its prices by about one-third 
cn large orders, a drop which was met by most 
competitors. The demand is not only found in 
this country, but it is hoped to place large stocks 
abroad. Belgium and Serbia are two countries 
which want large supplies. 

In the shoe industry a very heavy demand also 
is found, with the indication that prices to the 
consumer will not come down at present because 
of the shortage in hides. With the Russian pro- 
ducers of hides practically cut off, the industry 
must depend upon production here and in South 
America. In most instances, however, the shoe 
producers are working their factories at top speed 
preparing for the Fall and Winter market. 

A big jump in the number of specifications for 


- building work filed in March comes as a healthy 


sign in that direction. There had been a gradual 
advance in December, January, and February. The 
lumber industry is on a sound footing, according 
te reports. The Southern Pine Association, for 
instance, it is understood, was not particularly 
concerned in reaching an agreement with the In- 
dustrial Board of the Department of Labor be- 
cause its output was being taken over at prices 


higher than those on which an agreement seemed 
probable, and it was content to let the industry be 
stabilized without outside intervention. 

Business is reported generally better in the West 


than in the East. The farmers made money and 
have purchasing power which is being used in 
piacing orders on Eastern industries, and thus 
maintaining production there In fact the situa- 
tion is so good that there is an actual demand for 
labor in the West and South, the surplus of labor 
now being found chiefly in Eastern manufactur- 


ing sections which are changing from war work 
to peace-time production 


Under the conditions as outlined officials in 
Washington and the representatives of business 
are not inclined to look fo erious trouble, no 
matter what may be the final outcome of the Gov- 
ernment’s attempt at participation in price stabili- 
zation. The needs of finance and labor, producer 
and consumer, are so closely interwoven that ad- 


justment on a satisfactory ba apparently is sure 
to come within a shorter time than had been an- 
ticipated, even without official aid 


Commissioner Daniel C. Roper, of the Internal 
Revenue Bureau, in reviewing the situation, espec- 
ially as it affects the collection of heavy taxes 
under the revenue bill and the ability of the nation 


to pay them and advance along lines of prosperity 
has this to say: 


“Certainly it has cost money to reach our pres- 


ent goajJ. Let us rejoice that we have the money 
with which to meet the bills in such a cause. Let 
us be thankful that we car n money instead 
of blood. Let us be thankful that we have our 
invested principle undisturbed, that our business 
plants and institutions have not gone up in flames; 


that we can even retain some of the profits earned.” 


i Steel Orders from the East 


TEEL price revisions are helping to brighten 
the outlook for transpacific orders, but an 
even more important factor is the fact that ship- 
ping rates to the Far East are being heavily cut. 
Says the Far Eastern Bureau in a recent bulletin: 
“ Already 50,000 tons of rails and a like quanti- 
ty of steel plates are unde rder in this country 
for delivery at Oriental port A demand for 


d for finished goods 


rails is reported in Russia a 


in Japan. British estimates place the capacity of 
the United States at 48,000,000 tons of steel, this 
production making an export of 8,000,000 to 10,- 
000,000 tons possible to foreign countries. 

“A great factor in American steel shipments 
te the Orient is the reduction of ocean freight 
rates. The first of the yea: instance, we lost 
«an order for 2,500 tons of ship plates to England 
because with a rate of $60 ton to Shanghai, 
American steel could not compete with British on 
the Chinese market. 

“The revision of rate schedules to the Far 
East makes it possible to lay down American 
billets in the Orient at $69.50 by utilizing the 
Panama route, while British billets cannot be de- 


livered under $72.50.” 













A Large List of 
Municipal Bonds 


We own and offer an un- 
usually large and diversi- 
fied list of bonds of coun- 
ties, cities towns and 
school districts. Twenty- 
seven states are repre- 


sented 
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Readjustment of Expanded Industries to Peace Basis 


Heavy Charging Off to Meet Depreciation and Federal Taxes Noted in the Annual Reports of Big 
Corporations—-In Most, However, There Is Shown an Underlying Confidence 
in the Future Prosperity of the Country 


NE of the striking features of the annual 

reports of industrial concerns for last year is 
the large part which Federal taxes played in the af- 
fairs of the companies. In the majority of instances 
far heavier appropriations had to be made to cover 
tax requirements than in the preceding year, and 
the proportion of taxes to net income in many 
cases shows some startling figures. Probably no 
more noteworthy example of this can be found 
than in the report of the United States Steel Cor- 
poration, which shows a net income of $137,532,377, 


at $11,762,112; by another it is considered to be 
$3,252,295. This same degree of uncertainty pre- 
vails in the case of other companies. There is a 
wide divergence in the methods of computing net 
income, and more especially net earnings. Baldwin 
stockholders were not particularly gratified at see- 
ing earnings charged off so drastically, and several 
of them questioned the procedure when the annual 
meeting was held. Just how much this company 
profited during the war is shown by a comparison 
of sales. In 1914 the year’s business amounted to 
approximately $13,000,000, as compared with $123,- 
(000,000 during the year just passed. 


This is accounted for by the rapidly increasing 
costs of operation as well as by the heavier im- 
posts in the way of taxes. Labor costs were high 
at the start of 1918, but they moved still higher 
toward the close of the year. Raw materials, too. 
advanced in price, and in this connection attention 
might be called to the inventories which many con 
cerns are carrying. When the armistice was signed 
it at once became apparent that there would have 
to be 1:eadjustments, and while they were made in 
many cases the fact remains that inventories are 
far higher now than they were in 1917. Armour 
& Co., with earnings curtailed, shows an inventory 





s1uss Income Gross Income 


1918 1917 
Amer. Smelting and Kefining . $486,574,618 $440, 507,004 
American Tobacco 144.470.0069 4Y,920.249 
Armour & Cu 861,000,000 37>, 000,000 
Baldwin Locomotive 12%, 179,252 GR, 263 S65 
E. |. du Pont 429,121,607 269 S42, 464 
25, 182,082 23,005,714 


Railway Steel Spring 





Republic Iron and Steel 75,224,110 TK 325,461 
Studebaker 52 87 907T 147 516 
t S. Industrial Alcohol ‘ 

! S. Rubber 215,398 425 176, 150, 64 
t". S§. Steed 1,744,312, 1638 1, 6%3 962 552 


Wilson & Co 400,000,000 9295 500.000) 


*Includes inventory adjustments, Federal, Canadian, 





and British taxes 


Comparative Statistics of Representative Industrial Companies | 


Proportion Fed 
Federal Taxes to Earned 
Net Income Net Inconte Taxes Net Income on Common Inventory inventor) Total Surplus 
191s 1917. 1918. Per Cent 191K 1917 1918. 1917 191 

$8, 007 538 $20,081,457 $1,252,556 14 $7.29 $25.19 $40,927,155 $36,339,500 $27,060,220 
16,621 356 13,321,510 9 MZ, 233 “4 43.42 25.25 74,424,822 35,142, 46% 44,584,323 
15,247, N3% 21203. 583 6.800.000 44 15.25 21.2% 150,380,068 101,622,878 694i, 798 
11,762,112 9.443.840 6,500,000 as) 9.26 34.0 19,818,557 20,434, 766 1,907.443 
43,008 074 49,255,661 20.478, 956 47 67. ree |) $222,633 581 +145,028,674 6S, 300,890 
3,426, 5.307 S60 4,500,000 131 18.38 32.32 5,275, 083 5,113,038 10,362,651 
7.791 O34 15,897,197 9,680,759 72 22.22 71.88 13,525,386 13,475,652 35, 122,462 
3.884.195 3am 741 87,754 os 10.39 9.11 796,371 847,672 15,576, 137 
6,749,871 7, 1K, DRI 6.99%, 182 103 1G ACT 7.0702, 533 4,504 557 15,808,350 
16,072,042 15,340,577 #19. 289.535 120 30.81 28:77 70, 704,226 72,440,170 41,848,051 
137,532,377 224,219 565 274,277 SO 1 22.10 34.15 274,753,400 2253. 66S, ONE 466,588,421 
7,631,535 6,504,422 2,500,000 33 14.49 28.96 43, 742,452 34,518,851 19, 789, 233 


tIncludes cash, accounts receivable, and advances to affiliated companies 


7 








and a Federal tax allowance of $274,277,835, or 
practically 200 per cent. more than the net income. 
In the appended table which gives comparative 
figures of twelve representative companies, three, 
besides United States Steel, set aside tax appro- 
priations in excess of 100 per cent. of net income, 
these being United States Industrial Alcohol, Rail- 
way Steel Spring, and United States Rubber. The 
latter concern in the tax item included inventory 
adjustment as well as British and Canadian taxes. 

Probably seldom have the annual reports held 
so much of interest for the investor. Those of 1917 
were distinguished by records of earnings which 
a few years before would have been considered as 
almost impossible of attainment. Those of the 
year just past were compiled when industry was 
readjusting itself from a war to a peace basis, and 
the mark of this is written clearly through most 
of them. Earnings were cut into heavily by Fed- 
eral taxes, but they were also reduced to a large 
extent by the readjustment program which most 
companies began adopting as soon as the armistice 
was signed. Many lines of industry had been de- 
voting all their energies to war work, and with 
the end of the conflict it became necessary to make 
changes to peace conditions. Plants had been built 
especially to handle war business, and others had 
been adapted to the demands of the Government. 
Much of this was done under high-cost conditions 
and some of the construction had to be scrapped 
with the close of the war. It is for this reason 
that there has been evidenced such a heavy charg- 
ing off for depreciation and amortization in the in- 
dustrial reports. In some instances the writing 
down was done with such severity that it attracted 
more than passing attention, but there are few 
who have doubted the wisdom of the policy if 
American industry is to make the strides in peace 
lines that are being planned. 


BALDWIN’S HEAVY CHARGES 


An instance of a heavy charging off of gross 
profits was shown in the report of the Baldwin 
Locomotive Works. The company did a _ record 
business of $123,179,252, and the gross profit 
amounted to $19,760,441. Against this the concern 
charged off for depreciation and adjustment 
$1,250,000 more than in the preceding year and 
set aside for war taxes $6,500,000, as compared 
with $1,750,000 in 1917. Amortization of machinery 
and buildings accounted for $3,698,921 of the gross 
profits and $2,500,000 was set aside for unexpended 
appropriations. Because of these various charges, 
some of them so decidedly heavy, there is some 
doubt as to just what Baldwin’s net income amount- 
ed to. While by one basis of calculation it is placed 


Another report which held particular interest 
was that of the United States Steel Corporation. 
This company did a gross business of $1,744,312,- 
163, surpassing even the record of 1917. Here, too, 
there was a writing down of income to cover ex- 
penditures which were purely of a war nature. 
From April 1, 1917, to Dec. 31, 1918, there was 
expended for extensions, additions, and betterments, 
$202,661,905, and the excess cost over pre-war ccn- 
ditions was placed at $86,793,681. Practically all 
of this excess cost of construction was charged off, 
the total amount, set aside for amortization during 
last year being $52,215,000, to which shovld be 
added $29,785,000, which wa. charged off for 
amortization in 1917. This makes a total of $82,- 
(00,000. Since the start of the war the company 
has expended for additions and betterments $302,- 
776,000. Some idea of the increase in labor costs, 
a factor which counted in the reports of all com- 
panies, is shown by a comparison of the figures of 
the steel corporation. The payroll for 1918 was 
$452,663,524, an increase of $105,293,124 over the 
preceding year. 


DU PONT COMPANY’S VENTURES 


One of the most interesting reports from the 
poirt of view of war activities that has been pub- 
lished is that of E. L du Pont de Nemours & 
Co. It is shown that the gross capital employed by 
the company ircreased from $83,432,000 in 1915 to 
$308,846,000 in 1918. During that time there was 
distributed to stockholders $140,983,000. The gross 
business for the period named was slightly more 
than $1,000,000,000. Particular attention has been 
directed to the du Pont Company because of the 
expansion that is being made into new fields. Many 
products are now being manufactured that have 
nothing whatever to do with explosives. For one 
thing the firm is interested in the manufacture of 
dyestuffs. It is also manufacturing paints and 
varnishes, imitation leather, and has entered the 
motor field through a large purchase of stock in 
General Motors. The ret income of the du Pont 
Company for 1918 was $43,098,075, a decrease of a 
little more than $6,000,000 from the figures re- 
ported for 1917. Compared with this net income 
the company has set aside more than $20,000,000 
for Federal taxes. The earnings on the common 
stock were $67 a share. 

The reporting of a greater volumn of business 
in 1918 than in the preceding year was charac- 
teristic of a great many companies, and it is also to 
be noted that the earnings were less. For instance, 
the du Pont Company did a gross business of 
$329,121,607 last year and $269,842,464 in 1917. 
The increase of volume, however, did not find a 
reflection in a greater net income. This same con- 
dition obtained in the case of Armour & Co., the 
gross sales being nearly $300,000,000 greater in 
1918 and the net income less by $6,000,000. 


approximately $50,000,000 greater than at the close 
of 1917. The report places this item at $150,000,- 
000. The inventory of the steel corporation also 
shows a sharp increase over 1917, although it is 
admitted that drastic readjustments were made 
during the last quarter of the year. 


FIRMLY INTRENCHED 


While the re-establishing of industry on a peace 
basis is looked upon with some degree of uncer- 
tainty in many reports, dividends being curtailed 
because of the necessary readjustment, the fact re- 
mains that most of the companies, even with lower 
net incomes than in 1917, are still more firmly in- 
trenched financially than was te be expected with 
high costs and heavy taxes. A large increase in 
working capital is indicated in many of the in- 
dustrial pamphlet reports. The only exception to 
the generally improved condition with regard to 
industry is in the case of the reports of copper 
companies, which show a marked falling off in 
earnings for 1918, some of them even having a 
deficit after the payment of the liberal dividends 
which were in force during the wartime prosperity. 
An instance of the sharp falling off in copper earn- 
ings is that of American Smelting and Refining. 
In 1917 this concern earned more than $20,000,000, 
as compared with $8,697,538 last year. The earn- 
ings on the common stock were $7.29 a share, as 
compared with more than $25 in the preceding 
year. The copper situation is, however, hardly 
indicative of industry in general, being governed 
by special influences. 

Most of the reports have shown a cautious tone, 
but with an underlying confidence in the future 
prosperity of the country. The reports of food 
companies are especially optimistic. Several new 
concerns are entering this field, among them some 
that were engaged in the manufacture of liquor 
and beer. In the former ciass is the United States 
Food Products Company, which was known as Dis- 
tillers: Securities up to a short time ago. 
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Forces Swaying Stocks, Bonds, and Money 





Stocks 

RICES followed a somewhat erratic course in 

last week’s stock market trading. The upward 
swing, which has been in evidence for some time, 
continued during the fore part of the week, with 
interest rather largely centred in the specialties. 
The latter part of the week saw an abrupt halt in 
the advance, and while a number of shares man- 
aged to hold some of their gain, the list in general 
moved to lower levels partly because of profit tak- 
ing and partly because of unsettlement in the in- 
dustrial stabilization plan. The course of the mar- 
ket can be judged by the action of twenty-five 
representative industrials and twenty-five rails. 
The average of these fifty stocks was 79.03 at the 
opening of the week, from which they moved up 
1.39 points to a new high level for the year, and 
then reacted to 79.04 at the close. 

The controversy between the Industrial Board 
of the Department of Commerce and the Director 
General of Railroads regarding minimum prices for 
steel products as the first step in the plan for the 
stabilization of the various lines of industry was 
a disquieting factor, especially with relation to the 
steel stocks. There was a fear that the good which 
might ultimately have been derived from the stab- 
ilization plan would be diminished because of the 
controversy, even though President Wilson, who 
has been appealed to by both sides, should give a 
verdict in favor of the Industrial Board and the 
schedule of steel prices. 


American Agricultural Chemical Gains 3—The 
outlook for domestic and foreign business is re- 
ported to be improving. Fertilizers are being in- 
quired for on a broad scale. 

American Car and Foundry Up %—The ar- 
rangement whereby the Railroad Administration 
will issue certificates against equipment delivered 
served to stiffen the equipment shares generally. 


American International Corporation Gains 24% — 
There was heavy buying in the fore part of the 
week on indefinite rumors, the stock touching a 
high of 91%. Later, the company called for the 
payment of $40 a share due on the stock, and this 
caused a sharp reaction. 

American Sugar Declines 134—The buying early 
in the week carried the stock to a new high for the 
year at 133. Later profit-taking caused a substan- 
tial reaction. 


American Sumatra Tobacco Off 9%—The stock 
at times showed pronounced weakness, the lack of 
support apparently indicating withdrawal of pool 
activity. 

American Tobacco Advances 3'4,—Investment 
buying on a moderate scale served to earry the is- 
sue forward. 

Associated Dry Goods Gains 125%—lIncreased 
demand for merchandise as indicated by the trade 
reports acted as a stimulant for this issue. The 
annual report showed lower earnings than had been 
generally expected. 

Atlantic, Gulf and West Indies Up 34.—This 
stock has been favored since it was announced that 
the company had entered the oil business in 
Mexico. Ocean freight rates continue to show im- 
provement, and this was a contributing factor to 
the advance. 


Baldwin Locomotive Gains 1%—The stock has 
been advancing steadilv since the publication of the 
annual report and tenched a new high for the year 
last week. It is believed that dividends on the com- 
mon may be paid before the close of the year. 

Barrett Company Off 2'/4,—Profit-taking after 
the stock had touched a new high at 135% caused 
a recession. 

Bethlehem Steel B Gains 64%—There was heavy 
trading in this stock during the latter part of the 
week, the sharp advance being attributed to pool 
The rise was also reflected in other 
Kethlehem issues, notably the “ A” shares and the 
7 per cent. preferred. 

Burns Brothers Advances 18%—The stock 
soared on reports of increased earnings. There 
was also talk of the company entering new fields 
of activity. 

Butte & Superior Loses %—Statement of 
earnings showed a marked falling off during 1918, 
when compared with the preceding year. This 
was anticipated in the market action of the stock. 

Booth Fisheries Off %—The annual report 
showed earnings of $1.89 a share, as compared with 
$6.58 a share in 1917. 

California Packing Up %—Persistent rumors 
of a dividend increase continued throughout the 
week, although advices from California denied that 
there was any truth in the reports. 

Central Leather Gains %—The stock touched a 
high for the year early in the week on reports of a 
better outlook for business. There was a sharp re- 


_ action when profit-taking sales developed. 


Cerro de Pasco Up 34%—The company is said to 


have uncovered a body of ore nigh in silver con- 
tent. Production costs would be greatly reduced 
by this. ; 

Chandler Meters Gains 14%,—The sharp ad- 
vance was timed with rumors that the Directors at 
their next dividend meeting would place the stock 
on a $16 a year basis. 


Cern Preducts Up 2—The stock closed at 59%, 
within a fraction of its high for all time. Traders 
apparently did not construe the decision regarding 
dissolution as unfavorable to the future of the 
company. 

Fisher Body Advances 6—The stock was under 
the influence of pool operations. 


General Motors Gains 5—Accompanying the 
rapid upturn which has been manifest in all auto- 
mobile shares recently, this stock climbed to a new 
high for the year. The outlook for the automobile 
industry is considered as especially favorable. 


Haskell & Barker Car Company Up 5%—This 
issue advanced in sympathy with other equipment 
stocks. An arrangement has been provided where- 
by certificates will be issued by the Railroad Ad- 
ministration in payment for cars. 


International Agricultural Preferred Gains 55% — 
There has been a persistent and increasing demand 
for fertilizers, both from domestic and foreign 
sources. 


Jewel Tea Gains 2%—Pool operations were re- 
sponsible for the advance. 

Kelly Springfield Tire Up 10—Continued buy- 
ing for both speculative and investment account 
carried the stock up easily to a new high for the 
year, from which there was only a slight reaction. 


Lackawanna Steel Declines %—A big falling 
off in unfilled orders was reported. nings for 
the first quarter of the year were not as large as 
expected. 

Miami Consolidated Cepper Off 44—The divi- 
dend was reduced from $1 quarterly to 50 cents. 

Midvale Steel Gains 14%—Speculative buying in 
sympathy with the pool operations in Bethlehem B 
carried the issue forward. 


Marine Common Up 3%—The stock responded 
to value speculative buying on a broad scale. 

Missouri Pacific Off %.—This low-priced rail in 
common with others reflected the continued uncer- 
tainty of the railroad situation. 


National Enameling and Stamping Advances 2%, 
—The company has declared a $6 dividend in ad- 
vance for this year. Increased business is antici- 
pated. 

National Lead Gains 2—Paint. stocks through- 
out the country are depleted and an increased de- 
mand for the company’s products is expected. The 
stock touched a new high for the year at 71%. 


New Haven Loses 1%—The annual report 
showed a deerease in earnings applicable to the 
stock. ~ 

New York, Ontario & Western Off ¥,—Payment 
of a dividend was deferred until funds are received 
from the Railroad Administration. 


Pan American Petroleum Gains 1'4—There was 
heavy trading in this issue, most of which was for 
speculative account. The shares were carried to a 
new high for the year at 85%, with a reaction on 
profit-taking of more than 4 points. 


Pierce-Arrow Advances 3%—The company is re- 
ported to be doing a large business, its readjust- 
ment program having been practically completed. 


Pierce Oil Up %—The stotk advanced on reports 
of favorable developments in drilling operations in 
the Ranger Field. There was a reaction from 21%, 
the high for the year, which was made during the 
week. 

Sears Roebuck Advances 344,—The stock ad- 
vanced on a comparatively small turnover. In- 
creased demand for the company’s merchandise is 
reported. 

Sinclair Gains 4%,—The company is rapidly ex- 
panding its interest in the Ranger field in Texas. 
This has been reflected in the market action of the 
stock for several weeks. 


St. Paul Off 1%—Deferred dividend action by 
the Directors tended to weaken the market position 
of this issue. 


Stutz Motors Gains 64,—The stock was carried 
to its high for the year at 58% mainly by the re- 

rts of increased business which the company is 
andling. 

Texas & Pacific Coal & Oil Up 425—In the out- 
side market this stock sold to a record high price 
at 2,125. The advance became pronounced in mid- 
week, the shares selling at 1,700 on Wednesday. 
A new oil well has been brought in in the Ranger 
field in which the company has a 50 per cent. 
interest. 


United States Cast Iron Pipe Gains 1'4,—A bet- 
ter demand for the company’s output is expected 
when municipalities begin making drainage im- 
provements. 

United States Food Products Up 34,—The com- 
pany took its new name early in the week. For- 
merly it was Distillers Securities. The plants are 
being rapidly converted to new lines of business. 

United States Steel Loses %— Unfilled orders 
on the books of the company showed a big decline. 
oo —— price situation acted as a check on 
the stock. 


Bonds 
HE bond business last week was almost uni- 
formly quiet, with few price changes of any 
moment, and a distinct absence of any direct tenden- 


cies. Business in Tractions dwindled, and they 
ceased to occupy the prominent place they had 
maintained during the last month. Rails were sub- 
ject to a little liquidation, largely on account of the 
bearish sentiment injected into this situation by 
the additional burden imposed on the carriers by 
the granting of the most recent demands of the 
brotherhood. The Governmental loans were feat- 
ureless, while Industrials exhibited the only broad- 
ening tendencies on the list, chiefly under the in- 
fluence of the buoyant stock market. 

_ Liberty Loans Quiet—With the trading main- 
tained at about the usual volume the price fluetua- 
tions were exceedingly narrow. It is believed that 
the announcement of the Victory Lean will be made 
early in the week, and while there is a distinct dis- 
appointment in the adverse attitude of the Treas- 


ury Department toward meeting the market on the 
matter of rate, sentiment has largely crystallized 
in the guess that the taxable portion of the loan 
will bear interest at a 4.80 per cent rate and have a 
currency of five years 


Japanese 4's Deciine—From 92% at the open- 
ing the Sterling 4%s sold down to 91. The high 
point reached by this issue was really above its in- 
vestment worth, and was established largely by 
Government buying for cancellation during the 
prosperous war times for Japan. The position i: 
now reversed, and the litt'e empire, instead of mak 
ing money, is facing an unusually heavy budgec 
deficit that will demand the issuance of some home 
loans and preclude the possibility, at least for the 
time being, of any generous amortization of the 


national debt. 


Pierce Oil 6s Strong—An advance of-2% points 
in the 6s of 1924 and about 2 points in the 6s of 


1920 was covered in the week’s trading. The high 
for the shorter bonds was 109, while the 6s of 1924 
are now above their old high of 97%. Earnings 
for the year 1918 are estimated at 14 per cent., as 
against about 6 per cent. for 1917. Both issues 
enjoy attractive conversion privileges. 

Agricuitural Chemical Convertible 5s Strong— 
An advance that carried the debentures well up 
over 110 was accounted for in the sharp rise in the 
stock. The issue is convertible at any time into 
common stock, par for par, with an adjustment of 
interest and dividends, although they may be re- 
deemed as a whole at 101 and interest on sixty 
cays’ notice. Of the original authorization of 
$15,000,000 slightly over $9,000,000 are outstanding 
and the balance are reserved for corporate require- 
ments. 

International Agricultural 5s Active—At pres- 
ent prices these bonds mark a five-point advance. 
In this instance the buying has been mainly for the 
sinking fund, although the yield at present levels is 


still attractive. 
Lackawanna Steel 5s Off at 96',—For the quar- 





ter ended March 31 the eompany’s report was not 
too cheerful, showing a profit after charges and 
taxes equal to about $3.50 a share, as against about 
$6.50 for 1918. Unfilled orders amount to 124,000 
gross tons, against 708,000 a year ago. 

Southern Pacific Convertible 5s Decline—After 
the previous week’s activity, which carried these 
bonds well up over 106%, support was suddenly 
withdrawn, and contrary to most of the other con- 
vertibles they declined to 103%. 

Interborough-Metropolitans Soften—The decline 
here registered was from 34 down to 32%. New 
York Rai'way Refunding 4s slid off from 43% to 
40, Interborough Rapid Transit 5s from 70% to 
69%, and Brooklyn Rapid Transit Gold 5s down to 
65. The relapse was more or less expected, and 
marks nothing more than a downward swing of the 
see-saw the list has been enjoying of late. 


Philippine Notes Taken—$10,000,000 one year 
fully tax free 4s were disposed of to a syndicate 
at a price that made a retail offering on a 4% per 
cent. basis profitable. This-item was one of the 
largest factors in the demoralization of the short 
time market. Sixty and ninety-day municipal pa- 
per had been ruling around 4% to 4.30 per cent., 
and while the War Finance Corporation notes had 


more or less upset the situation the taxability pre- 
vented the issue from being attractive in other 
quarters. With Philippine issue rates broke to a 
4.60 to 4% per cent. yield, with little or no demand 


even at that price. 
Ludlum Steel Notes Issued—aA million-dollar is- 
sue of 7 per cent. seria] notes of the Ludlum Steel 


Company of Watervliet was floated at prices rang- 
ing from 100% to 96%, according to maturity. 
Annual earnings have averaged for the last three 
years about five times charges, while the company 
shows net tangible assets of more than 2% times 


the bonded debt. 

Municipals—The municipal situation is baffling 
in that there seems to be an extraordinary demand 
from one or two quarters that has during the last 
ten days cleaned up nearly all the bonds in the 
market acceptable to the particular appetite of the 
buyer. Dealers in close touch with this business 
have been scurrying about in an effort to dig up 
fresh offerings. Generally speaking, however, con- 
ditions are quiet, and there exists but little real de- 
mand except at bargain prices. Dealers look for a 
5 per cent. yield on high-grade issues before the 
loan is successfully closed. 
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Money 

ODAY, or tomorrow at the latest, Secretary ol 

the Treasury Carter Glass will probably an- 
nounce the terms and conditions of the forthcom- 
ing Victory-Liberty Loan. The Secretary is to 
speak at a mass meeting tomorrow evening, and it 
is possible he will wait until then to make his an- 
nouncement. Just what these terms will be proba- 
bly nobody can say until the Secretary speaks, but 
leading bankers who have been in conference with 
the Secretary look for two classes of notes, each 
to run four years, possibly callable in two years, 
with one class bearing a high rate, in the neighbor- 
hood of 4% per cent., and taxable on all except the 
base or normal income taxes, and the second class 
bearing an interest rate of not much more than 
3%4 per cent. and exempt of all taxes. If the latte: 
eventuates, bankers expect it will be callable at 
the end of a period not greater than two years. 
Such an expedient would give the Treasury author- 
ity to retire the tax-exempt bond or note if the 
tax exemption should be found obnoxious. 

What effect a relatively high rate of interest 
will have on the general investment situation re- 
mains to be seen. Some of the most experienced 
and conservative bankers believe the investment 
market has discounted a high rate on Government 
notes. Naturally there are those who dispute this. 
But it is probably true that most of the so-called 
“ distributive” bankers feel that this argument 
against a high Government rate because of its pos- 
sible “ upsetting” influence on other investments 
is being overdone. One gathers as much, at any 
rate, from what some of the leaders in the New 
York market say. 

As has been pointed out a good many times, the 
mere attempt to float an issue of $5,000,000,000 or 
$6,000,000,000 is sufficient to upset the investment 
market. There have to be readjustments, selling of 
old holdings, and all that in order that proper ac- 
cumulation of funds may take place. And all of 
this is upsetting. But on all previous occasions of 
war loan flotation the “ upset ” has been not much 
more than nominal, and there is no reason to be- 
lieve that conditions will be different this time. It 
all comes back to the fact that it is impossible, as 
Secretary Glass says, to make a $6,000,000,000 loan 
entirely a business proposition. Also, as the Sec- 
retary has not,said, but as has been said to him, 
it is equally impossible at this time to sell $6,000,- 
000,000 in notes entirely on a basis of patriotism. 

Money rates ruled firm all of last week, and 
give Promise of continuing in that state. Rather 
unexpectedly the cail market hardened decidedly 
at the close of the week, and ended in the neighbor- 
hood of 6 per cent. for best mixed collateral. All 
industrial loans were offered at not less than 6% 
per cent. at the end of the call market on Friday, 
as against 4 per cent. to 4% per cent. at the be- 
ginning of the week. Obviously the banks are get- 
ting in shape for the Victory Loan, and are not 
allowing other things to interfere with their prep- 
arations. The outside demands being made on the 
banks are being held down to a minimum, and 
doubtless will continue to be until after the loan is 
over. 

The stand taken by bankers with regard to the 
financing of the railroads was rather a surprise to 
many. It had been generally believed that the bank- 
ers would agree to finance the railroads and the 
Railroad Administration over the period of Con- 
gress inaction, whatever that might be. Now, it 
seems, this is not so. The bankers have virtually 
demanded that a call be sent out for a special ses- 
sion of Congress, and that immediate action be 
taken to put the roads in funds to pay their own 
debts. And the explanation given by the banks is 
that they simply cannot carry the load, together 
with the tremendous burden they are likely to as- 
sume pending the distribution of the Victory Loan 
and the financing of all other requirements which 
are coming to the fore. The bankers are willing to 
attend, as far as necessary, to the May 1 require- 
ments of the railroads, but are unwilling to pledge 
themselves beyond that time. This, it is under- 
stood, was made plain to Director General Hines at 
the special conference held last Friday. 

The Clearing House statement of actual condi- 
tion showed some sensational changes. Loans in- 
creased by $168,010,000 to $4,945,997,000, the high- 
est total on record, breaking the previous high rec- 
ord, made in the week of March 15, when the total 
was $4,923,043,000. The big increase doubtless was 
caused mainly by the sale of $200,000,000 of War 
Finance Corporation bonds, the bulk of which were 
taken in New York. Surplus reserve declined $7,- 
835,320. Demand deposits decreased $88,136,000. 


« 
Stocks Transactions —Bonds 
Week Ended April 12 
STOCKS. SHARES 
1919 1918S 1917 
Monday 1,012.48 243,008 691,794 
Tuesday 12S. 355 173,672 732,705 
Wednesday 1.208, 5655 189,505 635,340 
Thursday 1,446, “i 339,002 G31 S26 
Friday 1,308,641 215,02 DOO,175 
Saturday now, IA 121,210 2GS (i 
Total week 6.820, S06 1,282,299 3,460,495 
Year to date. 55,542,815 35,388,857 55,826,390 
BONDS, PAR VALUE 
1919 1918 1917 
Monday $12,216,000 = $4,007,000 | $6,085,000 
Tuesday 12,944,500 4,701,000 8,406,000 
W ednesday 12,471,500 3,410,500 5, 497,500 
Thursday 11,695,000 3,913,500 4,475,500 
Friday ‘ 10.899,.000 3,590,500 4.955.000 
Saturday 6.501, 500 2,575,500 2 736,000 
, 


Total week $66,587.500 $22,198,000 $32,153,000 
Year to date. 907,758,839. 363,967,000 331,854,300 
In detail last wéek’s bond transactions compare 

with the same week a year ago: 

April 12, '19. April 14, ‘1S. Changes. 
$9,116,000 $3,422,500 + $5,698,500 


K.R. & mis 

Government 57,342,500  18.502.500) + 38,840,000 
State 29,000 Cer. , 20.000 
City 100,000 273,000 — 173,000 


Total all... $66,587,500 $22,198,000 +$44,.389,500 


Stocks Averages Bonds 


TWENTY-FIVE RAILROADS 
Net Same Day 


High low Last. Ch'ge. Last Yr. 
April 7 2.85 62.44 62.69 + <r DS. 79 
April 8.... @.79 39 a4 — 17 5S.52Z 
April 9 62.418 G2.52 62.43 Rit) 58.30 
April 10. G2.59 2.15 2.19 - .24 47.70 
Apri] 11.... @2.04 61.72 61.83 36 57.80 


April 12.... 61.90 61.73 61.80 — (57.79 
TWENTY-FIVE INDUSTRIALS 


April 7.... 92.74 91S 92.49 + 6S 76.96 
April 8.... 93.49 2.401 92.74 + AK 76.70 
April %.... 94.24 92.48 93.41 + 67 FOAM 
April 10.... 94.15 72.43 92.9 — 72 TAM 
April 11.... 98.38 72.40) 92.79 + .10 75.69 
April 12.... 92.92 92.11 92.35 — 8 75.40 
COMBINED AVERAGE—FIFTY STOCKS 
April 7.... 77.84 76.0 77.29 + 235 67.87 
April &.... 78.14 77.20 774 + .24 67.451 
April 9.... 78.43 77400677. + 29 67.17 
April 10... . 78.37 V2 7744 — 18 .32 
April 11.... 77.71 TESS W731 — 13 G.79 
April 12.... 77.41 76.92 77.8 — 28 6.59 
Bonds—Forty Issues 
Same 
Net Day 
Close. © Change. 1918. 
April 7 . T6822 — .13 D9 
April %&.. > ... HH + 10 T5.77 
April 9 ~. oe — 75.83 
SE less aeleas ... T6585 — 6 T.8D 
April 11. siege eaten F682 — (BR TM 
CS ECE ee 76.81 —~ Ol 7.91 
STOCKS—YEARLY HIGHS AND LOWS—BONDS 
—i0 STOCKS.——- ——40 BONDs.—— 
High. Low. High. Low. 


*1919. .78.43 Apr. @9.73 Jan. 79.01 Jan. 76.60 Mar. 
1918. ..80.16 Nov. 64.12 Jan. 82.36 Nov. 75.65 Sep. 
1917. . .90.46 Jan. 57.43 Dec. 89.48 Jan. 74.24 Dec. 
1916. .101.51 Nov. 80.91 Apr. 89.48 Nov. 86.19 Apr. 
1915. ..94.13 Oct. 58.99 Feb. 87.42 Nov. 81.51 Jan. 
1914...73.30 Jan. 57.41 July 89.42 Feb. 81.42 Dec. 


1913...79.10 Jan. 6.09 June 92.31 Jan. &5.45 Dec. 

SEG. . Te ee. TR, vecstcsee es asscece 

POET... EE Femme GORE Gap. cccccccse ccccseces 
*To date 


Protections Against Declines 


HE entire hesitation of the trade today in buy- 
ing is founded upon the instinctive caution 
caused by falling prices. The simplest remedy is to 
reduce prices. But many manufacturers find them- 
selves unable to do this, or else are loath to see their 
profits shrink. So the method of guaranteeing, in 
some form, against their own prices by some manu- 
facturers is the next solution and often proves ef- 
tective. The jobber has nothing to lose by such 
a purchase and the safeguard thus afforded, while 
the manufacturer figures that he may as well 
have the goods on the shelves of the jobber as on 
his own, and thus, for a time, stave off the evil 
of a decline in his prices. 

Apparently this indicates the confidence of the 
manufacturer in his prices. In reality it is simply 
another manifestation of that ages-old instinc+ £ 
human nature to refuse to face unpleasant facts, 
and to endeavor to put off the inevitable by a 
compromise. 

So far as the retailer ig concerned he has not 
as much to lose by declines as he often fears. 
The truth is that the average retail dealer does 
not follow the market, up and down, in the way of 
changing his prices to the consumer, save on a 
comparatively few staples. He usually has a sell- 
ing price with sufficient profit to himself, to cover 
small changes and moderate fluctuations, either 
way, in the selling price of most of the articles 
he sells, so that until the decline becomes marked 
and general he is apt to go on on the same old 
basis until he gets rid of his old stock bought at 
high prices. 


Acceptances 

HycBE® money rates and the approach of the 

Victory Loan have combined to restrict deal- 
ings in acceptances, and for the last week, as in the 
previous week, the acceptance market was dull, 
and without outstanding feature. The volume of 
business was small at all times, and the demand 
about equaled the supply. Institutions continue to 
buy sparingly, and are hardly expected to do much 
more than this until after the loan is out of the 
way. When that operation is completed it is quite 
likely there will be a vastly different story, how- 
ever, for already there is much talk of prosecuting 
foreign trade immediately the Victory Loan is out 
of the way and the peace treaty is signed. The Vic- 
tory Loan will be over by the early part of May, 
and if the peace treaty is signed by that time it 
would seem as if a foreign trade boom should be 
possible. If such materializes, there should be a 
great quickening in the acceptance market, for it is 
the belief of most competent observers that the 
development of overseas trade and an American ac- 
ceptance market will go hand in hand. 

A good deal is heard of the probable formation 
of foreign trade companies whose business it will 
be to finance exports. If the ordinary lines of de- 
velopment are followed, this will mean that these 
foreign trade corporations will be virtually accept- 
ing companies, creating credit of their own and 
probably using that of the War Finance Corpora- 
tion to a very considerable extent. Intelligent use 
of the War Finance Corporation and of the Fed- 
eral Reserve system will do a great deal toward 
building up a bill market such as obtains in Lon- 
don. 

A considerable interest attaches to the probable 
influence of higher Government borrowing rates on 
the Federal Reserve rate. It is almost unanimously 
believed that the Victory Loan will be at least one- 
fourth of 1 per cent. higher than any of the Lib- 
erty Loan bond rates, and in most places it is 
hoped and expected the advance will be one-half to 
three-fourths of 1 per cent. If this proves correct, 
the Federal Reserve rate is almost certain to be ad- 
vanced, else the Federal Reserve facilities would be 
too greatly availed of, and an embarrassing situa- 
tion might eventuate. At the same time, there is 
the fact that the Loidon market has been display- 
ing a most unexpected ability to stay easy, and un- 
less a decided hardening tendency sets in soon it 
may be that a good deal of American business, or 
business which should come to America, will be 
driven to London. 

Bankers here, however, think the London rate a 
purely arbitrary one and one not likely to be main- 
tained much longer. It is generally believed that 


‘money there is held cheap in order to help the sale 


of the British 5 per cent. war bonds. Now, how- 
ever, comes word that the present form of bond of- 
ferings is shortly to be abandoned, and in its place 
substituted a definitive loan of considerable size. 
It is also intimated that the money market may 
be allowed to rise so as to preface a higher rate 
for the new loan. It would be the other way 
around, of course, if the British Exchequer authori- 
ties thought they could float a big loan at a low 
rate. Obviously they don’t. And so, it is rumored, 
they are going to allow money rates in London to 
harden, and then offer their loan at the advanced 
figure, thus maintaining the good faith of the past. 

So the American discount and acceptance mar- 
ket is not facing an altogether hopeless outlook. 
Our own rates may go up, but so may those of Lon- 
don, and if ours do not go too far it may be that 
the comparison between the two markets will work 


into a more favorahle position for us than has ob-- 


tained for some time. 

The Federal Reserve Bank statement for last 
week showed a big increase in acceptances bought, 
and the item now stands at the highest since Feb. 7. 
The volume of rediscounts also expanded, and the 
consolidated item of bills discounted and bought. 
was up approximately $73,000,000 over the previous 
week. Federal Reserve rates throughout the coun- 
try were virtually unchanged. 


Canada’s Mineral Production 


OTAL value of Canada’s mineral production in 
1918, according to figures supplied by John 
McLeish, B. A., F. S. S., Chief of Division of Min- 
eral Resources and Statistics, amounted to $210,- 
204,970, as compared with $189,646,821 in 1917, and 
$177,201,534 in 1918. Gold output is given at $14,- 
687,875, as compared with $15,272,992 in 1917, and 
$19,234,976 in 1916. 

Silver production was off slightly, the figures 
being 21,284,607, 22,221,276, and 25,459,741 ounces 
for the three respective years. Nickel production 
was 92,076,034 pounds, against 82,330,280 in 1917, 
and 82,958,564 in 1916. 
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West Virginia Now Ready to Settle 


count of West Virginia’s obligation was $18,227,153, 
of which $2,745,462 is held by the present State 
of Virginia and represents bonds which were dis- 
allowed by the Supreme Court. To represent this 
one-third, Virginia issued what have come to be 
known as “ Virginia deferred certificates.” These 
are outstanding in the hands of the public in the 
sum of $15,481,691, and, according to last accounts, 
approximately $14,500,000 had been deposited with 
Messrs. Brown Brothers & Co., the depository for 
the New York Committee. It is these certificates 
ot deposit of 1871 that are listed on the New York 
Stock Exchange and have sold at a range of from 
20 in 1906 to 74% last February, and recently 
have been quoted between 70 and 73+. 
Three-quarters of the old Virginia bonds were 
surrendered and “ deferred certificates ” had been 
given to represent West Virginia’s one-third por- 
t:on when the act under which the refunding began 
was repealed, and the remaining bonds were re- 
tunded under new laws. In a general way, these 
laws provided for certificates to represent one- 
third of the principal of the old bonds, but gave 
noninterest-bearing certificates to represent one- 
third the interest on the old bonds. In the original 
refunding act of March 30, 1871, the State of Vir- 
ginia undertook to give new obligations, bearing 
6 per cent. interest, for her two-thirds of the 
principal, and for two-thirds of past due interest, 
hut this was a heavier burden than she could bear. 
‘This led to other plans for settlement of the debt 
which involved the acts of March, 1879; February, 
1882, and February, 1892. In all of the refunding 
nets Virginia stipulated that the one-third de- 


South American Trade 


DWARD N. HURLEY, Chairman of the United 

States Shipping Board, recently called atten- 
tion to the opportunity for the extension of United 
States trade in South America where the improve- 
ment in living and business conditions in the past 
decade has been marked. This is especially true of 
Chile, Peru, and Equador, where construction work 
im buildings and railroads is steadily increasing. 
In Chile, during 1917, projects costing more than 
$1,000,000 were completed, and railroad work now 
under way amounts to more than $12,000,000. 
American materials have gained’ much ground in 
the development work in these South American 
countries, and in many cases, according to W. W. 
Ewing, Trade Commissioner of the Bureau of For- 
eign and Domestic Commerce, American goods are 
given the preference over those of Europe. This 
is particularly true of building hardware, lumber 


‘for construction and cabinet work, as well as paints, 


varnishes, and enamels. American goods in general 
are favored by the Chilean public, who consider 
them more up to date than the European articles. 

It is estimated that 15,000 bathroom fixtures 
are imported annually, and there has been a steady 
demand for heating installations, hot water being 
the system most favored. 

There are many possibilities for development, 
including the enormous hydraulic assets, the vast 
wealth in nitrate, copper, and other mines, agri- 
cultural resources, and the great forests of the 
south. With the development of its hydraulic pow- 

r the central section of Chile may become a great 
manufacturing centre. With the investment of 
capital, the application of American talent, and 
the use of Chilean labor, good returns may be had. 

“The time is ripe in Peru for the sale of con- 
struction materials, and there are possibilities of 
making some good contracts,” declares Mr. Ewing 
in a book just issued. “The country has entered 
upon a period of prosperity. The Government is 
progressive. The war has enriched the Peruvians 
who, a little uncertain how to invest their gains, 
are, in many instances, buying up lands and old 
houses and are preparing to rebuild with modern 
structures possessing al! sanitary conveniences. 

“ Some of the products that may be readily sold 
in Peru are yellow pine and Douglas fir, which 
will find a market so long as the native forests 
remain undeveloped. The United States furnishes 
the largest share of structural steel and Portland 
cement. In 1916 we furnished 89 per cent. of the 
weight and 90 per cent. of the value of window 
giass. England and Germany have led in supply- 
ing paints and paint materials.” 

Trade opportunities are fully set forth in a pub- 
lication sold at 20 cents a copy by the Superin- 
tendent of Documents, Government Printing Of- 
fice, Washington, D. C., and by all district and 
co-operative offices of the Bureau of Foreign and 
Domestic Commerce. The title is “ Construction 
Materials and Machinery in Chile, Peru, and 
Ecuador,” Special Agents Series N. 175. 


Continued from Page 30 


ferred certificates should be payable in accordance 
with settlement to be made with West Virginia. 

Numerous efforts had been made prior to 1898 
to bring the holders of the deferred West Virginia 
certificates together. Several committees were 
formed, but they did not obtain satisfactory re- 
sults. In July, 1898, John Crosby Brown of the 
banking house of Brown Brothers & Co., George 
Coppell, J. Kennedy Tod, and Clarence Cary, at the 
request of leading citizens of Virginia and West 
Virginia, formed a new committee. In a letter 
which they then wrote to the Hon. Thomas F. 
Bayard, Edward J. Phelps, W. Pinkey Whyte, and 
George G. Williams, they said: 


It is proposed to duplicate for the creditors 
of West Virginia the undertaking which 
brought about the recent compromise between 
the State of Virginia and the holders of her 
bonds. 


It was felt at that time that if the certificate 
holders did not then act to assemble their securities 
se that these securities could be delivered to the 
State of Virginia authorities, hope of ever secur- 
ing a settlement of the debt would have to be 
abandoned. The situation in the Summer of 1898 
was one which required not only great courage 
and determination on the part of the Brown Com- 
mittee, but ability to corral the “ deferred certifi- 
cates ” which had become widely scattered during 
the years both in this country and abroad. In the 
course of its seeking after these certificates the 
committee found them in many out-of-the-way 
piaces in Virginia and West Virginia, 2s well as in 
the Northern States. They turned up in trunks 


Business by Localities 

URING the war, business all over the country 

was largely influenced by the dominant facts 
ef plenty of work for all, constantly rising prices, 
and a general searcity. Now the story is almost 
entirely the question of conditions in each locality, 
just as it is in all normal times. 

The agricultural districts are generally prosper- 
ous because crops were good, and prices very re- 
munerative. But this is not true of portions of 
the Northwest—in Montana and North Dakota, 
and in much of Texas and Oklahoma—where there 
were no crops and consequently nothing to sell. 

Meanwhile, right in the centre of the drought- 
stricken regions of West Texas, from Ranger to 
lurkburnett, business is booming because of the 
great oil discoveries. Incidentally; most of the 
Fusiness comes from prospecting and from drilling 
wells. These two enterprises take material and 
supplies and need much labor. When oil is struck, 
things settle down to the humdrum of the stock- 
holders in the wells getting dividends and usually 
going off somewhere to spend them, and a very 
few laborers running the wells, and buying very 
few supplies. 

In the South, where there was a large cotton 
crop, everything is doing well, provided the farmer 
is selling his cotton. If he is not, there is nothing 
deing—only business waiting expectantly. 

Out. in the coal mining regions of the Central 
West, many mines are only running half time, and 
business is slowing up. 

The answer to the eternal query of “how is 
business?” depends a good deal upon where you 
live. 


Her Fifty-Year-Old Debt 


full of discarded family papers and among masses 
ot what were supposed to be obsolete securities 
rs came to make their 
on dollars worth of the 


found in vaults when ex« 
€x\aminations. Several m 


certificates were assembled by Brewn, Shipley & 
Cv. in London, and of these not a few were held 
by royalty. 


ff the United States no 
t against a State. West 
Virginia bad insisted that it could not be forced 
into any settlement. It was necessary, therefore, 
for Virginia to act in behalf of the deferred certifi- 
cate holders and as plaintiff in the suit. The 
holders of these certificates deposited them in trust 
to the State of Virginia i the State thereupon 
brought action. Litiga began in 1906. West 
Virginia entered demurré« n which she denied 

quoted acts of the 
denying any liability to 


Under the Constitutior 
individual can institute 


jurisdiction and her 
West Virginia Legislat 


Virginia on any account. In May, 1907, the Su- 
prreme Court overruled West Virginia and ordered 
trial of the case on erits. A year later it 


i 


referred the study a to Charles E. Little- 
field, as Special Master In 1911 Mr. Littlefield 
decided that West Virgir proportion of the origi- 
nal debt was 2342 per instead of 33% per 
cent. West Virginia stubborn, resisting mo- 
tions for an accounting Further investigations 
[ efield and eventually the 
hole matter under con- 
sideration. Justice Charles E. Hugnes wrote a de- 
cision which was handed down June 14, 1915. It 
is on the basis of tl ision that the terms of 
the resolution cove: ttlement just made by 
the West Virginia Legislature were determined. 


vere made by Mr 
Supreme Court took 


Lost Opportunity in China 
MERICAN busine 
terially affected by 


terests in China are ma- 
he taking up in Peking 
of the unsubscribed po of the Peking-Suiyuan 
Railway’s domestic loan by Japanese investors 
who thereby acquire stantial interest in the 
only wholly Chinese-built railread in the country. 
A bulletin of the Far f rn Bureau states: 

“It is learned that on Sept. 7, 1918, the East 
Asia Enterprise Company signed a loan agreement 
with the Chinese railway for 3,000,000 yen for re- 
organization and construction undertakings. The 


arrangement provides $625,000 for the liquidation 
of an outstanding debt to a New York firm for 
6,000 tons of railway supplies delivered, plus $350,- 
000 for transportation charges; and $50,000 to pay 
a Japanese claim against the railway administra- 
tion for sleepers bought. The remaining $425,000 
is reserved for future developments. 

“There are some factors decidedly dangerous 
to American business interests when one remem- 
bers the trend of such contracts in the past. Japa- 
nese interests are to have the preference on future 


contracts for supplies this American business 
is affected because American materials have been 
used extensively. The Japanese move affects vi- 
tally American efforts to bring about the adoption 
of the United Standard equipment which is very 
important for the future of our progress in 
Chinese railroad construction, and which has here- 
tofore had the support of the Chinese railway ad- 
ministration. 

“ American capital has lost an important op- 
portunity in Chinese development by Japan’s en- 
terprise in extending her railway interests in China 
to this railroad.”’ 





Assured 


IES SERVICE COM- 

PANY’S 75 public utility and 
27 oil subsidiaries afford the investor 
the strength of diversified invest- 
ments, 


Monthly Dividends 


60 Wall St., N. Y. 





“THE Company is not subject torisks 
| encountered by corporations re 
stricted to a single line of business | 


Write for Circular K-103 
Bond Department | 


@) Henry L. Doherty & Co. & 


Income 


REFERRED | dividend was 
earned over five times in 1918 
Cities Service Preferred Stock yields 








about 7%% at present prices. 
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Curve of the Food Cost of Living 
Nember 1917 —— 1918 1919 
ee Salty Sept_ Oct_ Nov _ Dec July Oct, _ Nev Jan April _May_ June 
The hanaiied  fndex Number 
SSS a 
April 12, 1919 . 311.804 
April 13, 1918 288.881 
April 14, 1917 258.971 
1919... 22621 1915 148.055 
7 1918 . . . 287.080 1914 . 146.069 
SNR | 
1916 . 75.72) ¢ 9.252 
16 
100 














An index number is a means of showing fluctuations in the average price of a group of commodities. The Annalist Index Number shows the fluctuations 
in the cmemnge wholesale price of twenty-five food commodities selected and arranged to genes a theoretical family’s food budget. 
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Same Week Year Same Period All New York Clearing House Institutions, Average Figures. 
Last Week. Last Year. to Date. Last Year. — Cash Reserve.— 
. . P . oe as - oz = Week Ended Loans. Deposits. Amount. Pr. &. 
ale stoc i ; x20! ye? 298 242 SL. 35 CSS : epee 40 . pling 
Halen of stocks, shares... G.500,805 = 1,200.200 a ee | se ee Oe... $4,841, 799,000 *$4.135,775,000  $560,896,000 13.5 
Rules of bonds, par value. $66,587,500 $22,198,000 $07,755,539 — €263,967.000 | syrit 5, 1919. ... 4.805,653,000  4,163,.384,000 584,413,000 14.0 
an P £50 stock High 78.43 High GS.29)) High 78.43 High TOM Barc 2D, BRIO. 2.52. cce 4.837, 167,000 $.067,450,000 540,488,000 13.3 
ors ion TO tew GRE teow GT tow Gid2 | Seek: 2 W000............. 4.882.249.0000  4,139,781,000 599.574.0000 14.4 
High 76.92 High 75.91 High 79.01 High 77.43 | March 15, 1919 4,550,310,000 — 4.052,910,000 561.969.0000 13.8 
Av. price of 40 bonds..... flow 76.2 low T%.77 Low 76.60 {tow 7.77 | March S, 1919. 1.534.024,000  4,001,791,000 9 552.576,000 13.8 
*l'nited States deposits deducted, £245.116,000. 
Average net yield of ten pw =. SR ee 4,364.447.000 = 3.936,392,000 55) 107,000 14.0 
high-priced bonds. 4.20% 5.01% 4K 4.927% Agee @. WOR... .6s.. 41,300.514.000 3.944.281.0009 565,797,000 14.2 
os - - March 30, 1918S $.336.548.000 — 3,926,282,000 233, 0225,000 13.6 
Jew sec y issue 2 4 € 390, 189,004 94,640,900 es . . , ee , . 
New security issues Fe. $10,000 FEES, 1E8,.C8S =GE08,600. March 23, 191S............. 4.291,720,000  3.903.672,000 7236534000 13.7 
Refunding sake aa ‘ ones 113,334,000 5S. 300,000 |. i rs 1.31S,S47,.000  3,.872,680,000 536,816,000 13.8 
March 9, 191N....... 4,385.681,000- 3.820.087, 000 200.1557, 000 13.6 
This year's high . 4.8582,249,.000 4, 1453, 384,000 599,574,000 14.4 
POTENTIALS OF PRODUCTIVITY in week ended.. ce ie hoaiaine Mar. 32. Apr. 5 Mar. 22. Mar. 22. 
This year’s low bank 4, 700,.068.000 — 3.921,493,000 = 537,560,000 13.3 
im week ended............. Jan. 4. Feb. 15 Feb. 15. Mar. 29. 
The Metal Barometer Last year's high.......... 4,750,815,000  4,051.939,000 633,802,000 16.4 
: i eee Nov. 16. Dec. 21. June 29. June 29. 
—End of March —-End of February— Last year's low........ -.. 4.071,545,000 — 3,723,345,000 515,957,000 13.4 
1919. 191%. 1919. 1918S errr Jan. 19. July 27. Mar. 2. Sept. 14. 
U'. S. Steel orders, tons. . 5,430,572 9.005, 44 GANO, TST 9,288 455 Sencion and Domestic Exchange Rates 
Daily pig iron capacity, tons 99,685 103,048 105,006 NZ ND Exchange on New York at Chicago last week was par; at Boston it stood at 
Pig iron production, tons *3,0090,243 *3,213.091 #2.940, 168 #2.319.200 | Par all week; at St. Lwuis 15@25c discount, and at San Francisco par. The week's 
*Month of March +Month of February range of exchange on the principal foreign centres last week compared as follows: 
—Last Wk.— —Prev. Wk.— —Yr. to Date— —Same Wk., 1918— 
om i Demands: High. Low. High. Low. High. Low. High. Low. 
Building Permits (Bradstreet’s) eS ee 4.63% 4.67% 4.58 4.7585 4.57% 4.7550 $. 745 
Paris : 5.90 6.401 5.90%, 6.06 5.45% 6.06 5.72% 5.72% 
March - —-February— —January—— Switze rland— .. 4.2% 5.01 4.97 5.04 4.81 5.05 4.27% 4.30 
1919. 1918 1919. 1918. 1919 191%. Holland . conse MO31K 10.25 40.50 40.00 42.56% 140.00 47.00 46.57% 
- aia ; : P , See 7.23 7.38 7.10 7.42 6.36 7.80 SNOW &.91 
136 Cities 136 Cities 135 Cities 145 Cities 132 Cities. 132 Cities ES 4 “ 14.10 14.40 14.10 17.65 12/90 13.38 : 11.00 
$6,514.50) £35.196.060 §30.001.493 $26.527.318 $20,721.69 £22.841.008 Cope nhagen adeaa BMW 24.80 25.30 2.00 26.N7% 24.80 30.875 30.50 
Stockholm ........26.80 26.60 26.90 26.60 20.12% 26.60 33.625 43.475 
Christiania ..... 2.100 25.00 26.00 25.75 28.00 25.60 31.425 31.375 
Alien Migration Cables: 
- London ..... 4.67 464% 4.684% 4.58 4.76564, 4.56% 1.760) 4.7645 
January December -~-November— Paria ...... ae 5.99 RANI 6.04 542 : 604 5.70% 5.70% 
1919 1918 1918. 1917 1918. 1917. Switzerland ....... 4. 4.97 4.04 5.AW) 4.78 5.00 4.22% 4.25 
- om gaan ‘ ‘ SEE sdcacnsmaas 40.43% 40.375 40.625 40.125 42.51% 40.125 47.50 47.375 
inbound 1008 10,748 6,086 8,498 C440 | italy ..............733 738 2 740 623 7.35 SLM eee 
Outbound .... &.009 7,488 5a 3.09 8.136 PE cc enkks ....14.30 14.00) 14.300 14.00 17.60 12.80 13.75 11.25 
- --- - — os —___—_ —— —_—_———— Copenhagen ..... 25.50 25.00 2.50 25.25 27.1244 24.00 31.375 31.00 
Balance +1483 , +3.710 + 1.385 +4, 5320 1.490 | Stockholm .. ood: 26.55 27.10 2%N 2.35 26.55 $4.125 33.875 
Christiania . ee Cl 25.580 26.20 26.00 2x. 25 25.80 32.125 31.875 
MEASURES OF BUSINESS ACTIVITY Cost of Money 
Last I’'revious Year to Date. —-Same Week— 
Bank Clearéngs New York: Week. Week High. Low. 1918 1917. 
Cali loane .............- ..6 @ 6 @ 7 334 & a2 242% 
Entire country estimated from complete returns from cities representing 93.6 | Time loans, 30-%) days AMG, FHI 7% 4 6 ary yar, 
. ‘ orc aren = . changes — i ein Six months ... . , Ya, ya, My 1% 6 I4@I1 
ver cent. of the total. Pore agg show changes from pom oting year. abate. Ain +3 mos. fly 5M My 5 ¢ seen4ty 
oe — Last Week b Cc. The Week Before I > pee to late. Sap Other cities: By Telegraph to The Annalist 
Nh inna a $6,986,000,000 421.1 $7,225,210,000 415.7 $102.271,200,000 417.1 Commercial discounts, 4 to 6 months’ bank rates: 
191s. 5. 770,000,000 — 1.4 6,252,000,000 4+ 7.7 87.089, 000,000 + 5.7 boston .. Peres ‘ : an’ 6 @5% 6 5% 6 @5% 5 @4% 
OS eee Pere 6 tb 6 @a5% 1%@4%4 
Gross Railroad Earnings Chicago a a: 5M 6 @5% 6 ay 6 @5% $y 
Cumpariesn of Week’s Commercial Failures (Dun’s) 
Fourth Week Third Week Second Week Month of From Jan. 1 Week Ended Week Ended Week Ended Week Ended Week Ended 
in March in March in March February to Feb. 2S. Apr. 10, 1919. Apr. 11, 1918. Apr. 12, 1917. Apr. 13, 1916 Apr. 15, 1915. 
14 Roads & Roads 3 Roads 1X1 Road: % nds. To- Over To- Over To- Over To- Over To- Over 
a ponent a omar agen Pcys ante 50S Mente tal. $5,000. tal. $5,000. tal. $5,000. tal. $5,000. ' tal. $5,000. 
1919... $10,785,495 $5,948,593 $521,354 $351.946,3638 $748, 798,750.) Bast - , ee 23 96 & a) Ww 48 12s aS 201 4 
1918..... 9,545,908 5592849 GIZ.G17 290,021,416 575,433.95 | South ..... --. 3 13 = 6 mad 3128 2 = «148 42 
rane ccintmaininis che Ski tong ace ak Gene ae | 63 2 et 14 72 20 Ys 38 
Gain or loss +$1, 239,592 +$355, 744 $92,203 = +$61,924,.987 +8173, 364.784 Pacific 27 a) 22 7 43 12 43 7 a 16 
+12.9% +H.3G 15.0% +20.3% +#0.1% | United States 148 6 06 730 (5 St «361 (s1GK—istséd OD 
Canada & a 27 7 y 3 37 19 64 29 
WEEK’S PRICES OF BASIC COMMODITIES Failures by Months 
-. ———March Three Months——_—— 
Current Range Mean Mean price of 1919. 1918. 1919. 1918. 1917. 
Minimum 1919. Price other years. Number ... , 629 1,142 1,904 3,300 3,937 
, Price. an Low. 1919. 1918. 1917. Liabilities . £13, 595,471 $17,672,331 $35,821 042 $49,790,300 $12,307,099 
Copper: Lake, spot, per Ib......... $0.15 0.23 $0.15 «= 80.2050 $0.2475 — $0.3025 
Cotton: Spot, middling upland, Ib.... .2845 .3165 :2500 28325 3250 | 23025 OUR FOREIGN TRADE 
Hemlock: Base price per 1,000 feet. 2 36.00 84.50 35.25 32.50 —= r ——___- February——— —Two Months——_ 
Hides: Packer, No. 1, Native, Ib. 20 30 27 20 295 1919 1918 1919 1918 
Petroleum: Pa. crude at well, bbl.... 4.00 4.00 4.00 4.00 3.875 3:30 " HBF OOK | 261 ¢ 210 On. a aisle dean 
Pig iron: Bessemer, at Pitts., per ton.29.35 33.00 29.35 3147 3595 4695 Mxports .......-. $587,900,478 = $411,361,970 = $1,210,904, 151 $916159,276 
Rubber: Up-river, fine, per Ib...... 6 61 BM ‘5R50 .€230 “02% ere 235,187,088 207,715,540 448,200,351 441,657,621 
Silk: Raw, Italiari, classical, per Ib.. 7.30 7.30 7.30 7.30 7.30 6.80 Excess of exports .$352,505,390 $208,,646,430 $762,708,800 $474,501, 5 
c 
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The space between the base line and the broken line represents the cash reserves required. that between the broken line and the | light lime the excess re- 
serv2s, or free gold, and the whole space between the base line and the heavy line represents the total stock of gold. The supply is computed monthly, se 
that the record can never be brought to the date of f publication. The chart records the last figures published 
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Central ———Last Week——— ——_—_——-Year to Date ! —————_Last Week Year to Date- 
Reserve cities. _ 1919. 1918. 1919 1918. | Other cities: 1919. 1918 1919 1918. 
New York $4. 042,568,438 $3,051,734,484 $57, SS2, 556, 768 $47,779, 687, 664 Baltimore $68,497,638 $55,067,503 < 7 $682,585,047 
OS GRE rons ee 520,911,932 512,518,763 7.710, 554,903 7.276,580,714 | Buffalo 21,869,812 20,133,629 $206, 4492 206,469,610 
De BOD sécidiccs 151,799,485 155,001,431 2,254,003, 760 2,311, 568,017 j Cincinnati ; ; 57,192,941 +4. 256,477 389 715,49, 262 
= ‘ = invsianeamaied a | Columbus, Ohio ... 13,140,100 11,473,600 f 76,200 145,741,800 
Total, 3 C. R. cities. .$4,715,579,555 = $3, 719, 204, 37s $67. 46,445,521 $97 367 Y8B. SM Denver 18,462,418 22,522,939 657,625 281,317,694 
Increase 26.5% IN. 2% . | Petroit ‘ 65, IN%,813 74,940, 83% 47,200,533 1,080,540,231 
Otner Federal ‘Sener cities: Indianapolis 14,654,000 13,370,004 1 208,858,000 
las Angeles 37,217,000 2) T7236.) 103.000 28 
RIMAM 0-0-2000. $48,506, 102 $46,314,794 $7NT,27S, 004 FUNE,SS2.NT9 | Louisville 17,608,525 4.082.158 0 735 rome 
ML. +6000 279,478,387 266,933,306 $,556,733.125 3,314,2N7,392 | \ilwaukee 30-745,476 Os O40) KTS $929 
Cleveland ........ 100,179 585 82,337,880 1,350, 676, 060 1,080,907,53%> | New Orleans 48.250. 954 53.241. 72 49 267 7h. 166,628 
Kansas City, Mo.. 12,642, 143 200,010, 482 2,740,388, 073 2,921,074,773 | Omaha .... 4.349.476 +) 33 94% oe 94° 562 SBt 712 
Minneapolis ...... : 29,919,534 161,066, 646 464,192,541 | Pittsburgh 116,518,664 77,196,45% “6,414 1 057,489,894 
Philadelphia ..... 344,753,029 3,865,055, 321 #,64,877.305 | Providence 9.202.100 11408 200 000 "167,610,900 
Richmond ....... aa 47,937,000 400,740,000 748,172,121 565,46.630 7 St Paul 1176. 3 200 358 :: ate ane 196,702, 22: 
San Francisco .......... 117,376,550 95,817, 195 1.679, 230,111 1,424.235,454 ' Seattle .... 24 277 110 146 "7 ee 
— =, aero one ——— Washing nf ~ a0 eee 
Total, & cities........ $1,181,462,901 $1, 106,594,220 $14,318,620,161 | $15,927,597,745 | een = 12, 664, $2200 184,746,981 
H eee eee 6.8% 1% . Total, 17 cities... $642,005, 17 $576,177, 74S $1 ’ 73 $8,295,915, 255 
—T™ bi fs : F ; _ | Increase PCTS : 10). 6%. > 26 
- - one oo ~— — a Si, a ! vs P 
Total, 11 cities..... $5,807,042, 756 $4,825,548, TOS $86, 165,065,682 $73,205,534, 140 Total, 2s cities. $6,539, 137,954 $5, 402,026.536 2% $81,591,449,395 
Increase ye Se 22.2% 17. To Increase 21% “% 
Consolidated statement of the twelve Federal Reserve Banks compares as follows: INSTITUTIONS CLEARING THROUGH MEMBERS 
RESOU RCES— Last Week. Previous Week. Year Ago. NATIONAL AND STATE BANKS—Average Figures 
Gold in vault and in transit $335,162,000 — $333,384,000 — $458,762.000 pe ree hele oe depo tage | 
Gold settlement fund... 610,196,000 612,711,000 407,971,000 BANNATTAR— ,icane. Gold BI te Els ist Cos 
* : : -—) = 8 ery P Ne 2,250,006" 11am 24 ‘ s * 0 ) 
TT aCe os ee 52,500,000 fone nee A sana ee 4 am itu : 2% 
a aaa 7 a cay Columbia .. 15,43 17,000 606 000 . S77 aw 
Total gold held by banks $945.358,000 $946,095.000 $949.233, 000 International Bank TAT 168, 407 WNT LNTE 2,822 
Gold with Federal Reserve agents. 1,082,444,000 — 1,100,173,000 857,492,000 — sea oe ae 211.000 ‘ t 
a o > _ - = » e ’ y ) 215.000 , 20,000 
Gold redemption fund. 115,078,000 104, 682,000 23.46,000 Washington Heights.. 2°426,000 000 >a UND . 2 
- Yorkville. 0, 188,000 *1,042,000 04,000 ” i 52h O00 
Total gold reserve..... .$2,142,880,000  $2,150,950,000 $1,830,271 ,000 apincludes $1, 041,000 average balance at Federal Reser 
Legal tender notes, silver, &c 69,109,000 _ 67,678,000 64,724,000 First Nationa) 10, NTW. 900 1.000 178.000 700.300 0,201,400 
= Mechanics’ 2h. Ue 10.000 13540, Sem) S.A $1,051,100 
Total reserves ........ oo... ss $2,211,989,000 $2,218,628,000  $1,894,995,000 Ne naEY ONY. dem “B0.000 —— wen — oe 
Bills discounted: Secured by Gov- First National 11,265,000 80,000 75,00" , 000 10,291,000 
ernment war obligations. 1,767.432,000 = 1,674.916.000 455,625,000 TRUST COMPANIES—Average Figures 
Fads ORE eee 200,492,000 193,066,000 247,182,000 i + cae ie be aa 
Bills bought in open market 218,590,000 240, 790,000 318,857,000 BROOKLYN— Loans Cash Else Trust Cos. Deposits 
- Hamilton .. $8,204.000 $44.00) $ $7 4000 
Total bills on hand..... .$2,186,514,000  $2,108,772,000 © $1,031,664,000 sokaune’” nN 1— a seneee — a adieat eel 
U. S. long-term securities. 27,136,000 27,134,000 54.237,000 ‘ = : ae siuitt 
= y G 
U. S. short-term securities. . 185,711,000 178, 646.000 142,143,000 INSTITUTIONS NOT IN IN THE CLE ARI N HOU SE. 
All other earning assets. 22,000 3.000 3,771,000 AL AND ATE coerce ace age _Wigures, 
er Cash tes With Other 
al earning as _ 2, 399,5 2,314.555 231,815 including N. ¥ Banhs and G 
Total earning assets $2,399, 383,000 .994.555,000 $1,231.81 », 000 uanuattan~ ee ge rosa meena) ross 
Bank premises .......... $10,558,000 Pk ere Bank of Cuba . $80,000 $49,557 $ 
yr Te ° - " Kank of United States 35,550 i “ $175,900 
Uncol. items (deduct from gross dep.) 636,384,000 644.959,000 $384,824,000 Broadway Central 04000 re 7100 
Five p. c. redemption fund against ironx —— . 2, yom Pr 16 ow i 
° . epee ir ’ark Rank 2.2061 4 N00) 2GAY, LOK > 
Federal Reserve Bank notes... 6,988,000 6, 792.000 537,000 pe sc war Hg me 6 at ie om eras aed 
All other resources...... 7,332,000 7.738.000 324,000 Europe «(Bank of).... 125,000 so TOO "3 
= Gotham National... 4,(hM 42.00%) 7.3 
Total resources $5.272.634,000 $5,202.385,000 $3.512,495,000 Harriman National.. 704M eT 637.000 ge. 
i : Vublic National 3,000 000 LOOT OMe TS0.000 Set 
ys ‘ roo Prawt _ —— “ Sherman National 14,00) 1Nt) NOM i944 x,t 
- , LIABILITIES— Last Week. I revious Week Year Ago. Twenty-third Ward.. ar 30D Parle ep , 
Capital paid ae $81,750,000 $81,058,000 $74,748,000 Westchester Ay. Bk 1a Tem ite’ Senne prin 2’ 169'700 
EE ee 19,466,000 49,466,000 1,134,000 BROOKLYN— : 
te ig . “ an re pa Hank of Conev Island 2s Oem) BLT | ' 1.659, 400 
Government deposits 169,972,000 85,008,000 100,573,000 Homestead aes : 115,004) 108,008 2 0445.600 
ue to members—reserve account 1.628, 693,000 1,655, 298.000 1,494,,537,000 ae mong hi v<tTy en ablaled 105.008 400,000 
Deferred availability items. . 487,153,000 487.593.000 | 239-270,000 7. ge ene aor x24 ee 
Other deposits incl. for. Gov. credits. 128,481,000 120, 426,000 84,321,000 Hudson County 3,117,000 45,4) 204 700 2m, 700 
‘ = HOBOKEN, &. 1.— 
Total gross deposits. $2.414,299.000 $2,548, 525.000) $1,918,651,000 First National 8.251 200 7c) S1tMM 
Federal Reserve notes in actual cir- en ene ‘cae waiennae <. mor 
UNE” ply hie ata 2OAS.5SS.000 — 2.547.670,000 — 1,499,377.000 anes Saas 
Federal Reserve Bank notes in ciren- N. ¥ 
lation, net liability. ..... 151,560,000 149,449,000 5,000,000 ee cen itn nea 
All other liabilities... .. 26,971 000 25,817,000 10,585,000 Central-Union 209, 253,845,000 “ 
: aneas a hmpire 028 200 x 
Total liabilities .... .. $5,272,684,000 $5,202.385.000 $3,518,495,000 Equitable 15,611,000 n 
j Fulton “AM *1 1 
Ratie of total reserves to net depos- Hudson MM) 
it and F. R. note liabilities com- Me _r Bisons i : Th j * 
i = - bs . Life Ins rust... wtp, 00M) 4M 
{ bined sheet pees Selene as Says OL. 2.2% 152.0% Scandinavian 271 
Ratio of gold reserves to F. R. notes United States .... oil 1,666,666 t 
: 7 ni : - . sotti *Includes amou.tt with Federal Reserve Bank as fo 
peters tual circulation, after setting Equitable $14,888,000, Fulton $1,063,200, and Mercantile $2,140,508 
aside 35 per cent. against net de- BROOKLYN— 
" ‘ pa Kings County 21,202,231 1,360,200 t 26 - op 
posit liabilities ........ 62.4% 03.7% Manufacturers’ 20, 59.085 .108 1 014500 $4 45,000 ete 
Actual Conditi Stat ts of the Federal R Bank 
Condition atements oO € era eser ve anKks April 11 
Dist. 1. _ Dist. 2. Dist. 3. Dist. 4. Dist. 5. Dist. ti. Dist. 7. Dist. 8. Dist. 9 Dist. 10 Dist. 11 Dist. 2 
- " Boston. New York. Philadelphia. Cleveland. Richmond. Atlanta. Chicago. St. Louis. Minneapolis. Kansas | Dallas. San Fran’co. 
sold reserve...... $121,455,000 $697,747,000 = $129,980,000 — $215,281,000 73,775,000 $72,300,000 = $417,065,000 = $75,635,000 $73,307,000 873.970.0000  $24.287.000 152 0 3.008 
Bills on hand.... 165,329,000 781,206,000 188,411,000 168,207,000 107,439,000 86.498,000 249,347,000 93,740,000 69,312,000 93. 442 000 74,011,000 129 mn 
Resources ........ 366,491,000 = 1, 773,492,000 400, 124,000 448,134,000 = 231,031,000 = 201,515,000 744,397,000 233,168,000 170,745,000 233,626,000  118,653.000 3°1'8 O58 oo 
Due to members... 96,905,000 685,637,000 99,679,000 = 124.603'000 _53.561,000 45,850,000 223,680,000 58,663,000 50,495,000 67.322000 37-421.000 RS RAD oe 
N’t’s in circulat’n. 171,265,000 738, 128,000 206,336,000 233,042,000 127. 804_000 134,078,000 425,279.00 107,763,000 87,692,000 &s,7140,.000 $9,011,000 199650000 
i 
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3 a 1 A. G. M. ev. G&, B.. % 
12% ww is Am. Ag. Ch. ev >= ar hd - a 
” 1098 19 Am. Ag. Ch. deb. 5s.110 7 4 t= | ° 
100% “9% 13 Am. Hide & L. 6s..100% 100 100). Week Ended April 12 
"3 NO 2 Am. S. & RK. Ist Ss.. Me - % | s ; 2 - 
BS 43% ««32)COAm. T. & T. col. 4s. 84% —- % | Hange, 1910 Net Range, 1919 Net 
104 «(1004 «148 Am. T. @ T. cv. 66.1 - % | High Low Sales + High Low Last Ch ge High Low Sales High Lew Last Ch'ge ( 
“0 S% 1. Am. T. & T. ev. 4s. 8X | m4 sI% 0 C.. M. & SLE. 48,75 6% #2 xz — 1% we 9 «6 1%) «Int. Mer. Mar. Gs. %% %% WH — & 
ry wo G Am. T. & T. col.tr.as % | 74% Gs + C..M. & St.P.ref.4%s 70 oe, @% — % 46% 42 23 lowa Central ref. is 44 43 4% - &% 
78% 72% 11 Am. Tobacco 4s i = 1% 7% WW C.M. & , . .° % 7% 1 KAN.4 MICH.1st is 75. 7% 8=607s +s Te 
904 M% 520 Am. Wr. P.de,tr.cfs. 90% . | —~% w 2 CM & % ” por 12 Kan. & Mich 2d 5s.. 40% 8 wo 1% 
iy ib 2 Ann Arbor is Ti + & i x2 75 2 cC..M.&é % T% @% 2 K.C., Ft. S. & M. 4s 6 o% 6s P 
ay ONG 12 Armour & Co. + “ | 0% 1% 1 C..M. & % 3% | (BIG 3 Kan. City So. 3a.... 51% XI% | NIK 1% 
KO NIM 73 A. T&S. F 4 ze @&% 9 C,M.& “o 6% 0 2 Kan. City So. 3s.... oo ov 
ee, ee ey oer an a meee 7 i 76010 Kan. City Term 48.77 76 7 <2 
4 7 , ev.da t+ -* a > a 
a « 6 A.T. @ SF Mity aie 1 «.é&wN % bl 9% 2 LACKSTEEL %*29% Ws MH -— & 
Ariz. 4%« m1 101% 1 Cc. & N. way wa MM is Lack. Steel ie. WH. 40 we NM -— & 
x1 77% 5 ALT& SE TrS.Lds 77% a3 1 S 6 &. mo Mie 21 Lake Shore 4s, “2h.. 57% “HK GG + & 
2% 8% jt AT. & S.F.F.Ok 4s i 2 renew xe ~ 12 Lake Shore 4s, “31.. 6% “OK MH + & 
ot 74 1 At. & Birm. 4s $ NI 73 31° «Chi. Railways is. % we De] 1 Leh. Val. Cons. tes G > ma =— & 
74 74 5 Atlantic & Dan. 4s.. is +4 ™% TW 6 C..R.1 nae 1a, 100% 24 Leh. Val. col.tr.68.102 Wik 12 + & 
rm Mi% 2 At. &C. A. L. ton. 87% — % 76% 7 3% CORLEY on wa, 7% 26S) «(OL VV. of Pa. con. is 0 ao mo + % 
97% 8% 1 At. @ Ch. A. L. Se.. 9% + % 97 "1 3c, sur Hu o% > Lex. & Eastern is.. % “w% i: 
RN n2% 7 Atl. Cc. L. anif. 4s. % % 107 105 : &. er % mw % 2 Liggett & Myers is. % “4 + 1% 
78% 7% 2 ACL. L. & N.col.4s 74 x Moly 5 Chi. Un % 113% «111 1 Liggett & Myers fe.11M 11% 11% ve 1 
on u 11s 16 > Chile Copper is....110% 17 117% — %& m1 wy 2 L. 1. Nor. Sh. ss... Oe OKO — & 
82% 5% 17 BALT. & OHIO kc. 48 7% os + % S7 SI% 1% Chile Cop. col. tr. Gs 3% NG MK + he 6% 9% +1 Long Isl. cons. 55.. %%% SK WK + 1K 
s2% 7s = «6Balt. & Ohio ret. Se He TH ’ Ni&% Nt 73 Chile Cop. cv. Gs.. 87% SUK NTH + & %% 7% i Long Island ref. 4s.. 7 Tt Pet «te 
ay a B. & O. pr. lien 3 2%. one — - pon 7s $-c.c.¢&@ 4 a . £. & am. Se, 3.. 08 x4 4 +8 
»» a 70 “&0 cony ‘ a ots od. ry Re Pe acdnind ri 78% + & 113 Hy Py Laritiard 7s ... 1” 1K 10 —_ = 
Mtg a 8B £€O.8W Div 38 <% a hey 72% Gi% $s é&.. & € wy ONT a Louis. & Nash. 3%« *7 “uz sz =~ & 
= of t eS. oe ee p AB... 000 6% 67% .. = 7 1 Len. aKectss 7 7 TM $1 
738 12% #$.!€ Be. PLfe Cll ; su x2 3 Col. Gas & E. : Saad Said * a 7%} 2 L&éNn., Alais G9 Wh 9h — %& F 
W. V. t0........ 1% TH Th — % 7% 7% <3 Col. Industrial 7G TG T .. ae Oe 
- = : er ge ~ = di 4 4 * —, 7 4 Col. & South. Ist 4s. 87 7 NT — & ere 1%, «1048 — % 
“Me NO “th. pur. m. 98 Moy 7 ’ + ba 1 ~ . pe oper, 7s at ma 
96% 9% 4 Heth. Steed ext. 3n.. HQ 1% Ge u = a. a oe 2. aa” a me «ae <% <% 4 LAN 4MobaM tks “% ch 1% + Me 
jo ww 1 Bway & 7th Av. 58. G1% «GIy «G4 + % RS KY 12 Comp.-Tab. Rec. Ge. 84 4 a 7% G% 4 MAN. CONSOL 44.6% G% Gs — % 1 
re 2% 1 Eraden Copper Ga... 94 a wm in 103 100% % Con. Gas cv. &s....102 10% tz + 1% 7* @& #6 Man. con. 4s tax «x. M4 aed bad ee 
SG 7 10 BR. T. ie, 1W21... KAR BIG ~. : - “ % 14 Cumbi'd Tel. 38....9%% %4y %% — & % W% : og gg gy 7% anon =a 
ao : he 2 Ikiyn 2. T. cv. 48 Hi% Hi 45 : Huy 100% : at Ge. ; 1003 ; 
my oo 4 Brooklyn RK. T. 5s.. 6 i ion wy OM 7 DEL. &€ HUD. ev. 53 "ROM 1 —1 a, «8G 73 Midwak Steel is xY RA am — & 
™, 7 21) «BB kiyn Un. El. Ist 58 78% OTN OTR + OG Ny - > «Del. & Hud. ref. 4s. 84 M s6U hCU T% 41% 1 MM & St. L. ref. 48. 47% OKO — 
% a3 1) BB kiyn Un. Gas as.. 4 wy — % 3 ik D. & RG. con. 4s... GY NT as -—48! 2 %% 2 M&£S.L.. Pac. Extés <% ~ Seer | 
05 a4 1 B,C. R. @ N. col. 5s % = —1 W7y 7% 7 D.& RG. Ist ref. is HE 14K OKO DK 7sy% WG 6 M.£St.L.cons.%. %™% 76 —% 
i ONO 1 Bush Terminal 35.. Sy NOK NOK $ _ 2 — —— oe =. df =. a . a9 sa%& 3 M83. PL.&é8.35.M on o- “ 1 
~O 7% 3 Bush Ter. Bidgs. Ss. 7K OTS OTH i tet. Edison ref. 5s... ¢ 3% WKH — Ce Mliwecncsane — 
“ SAS cL. is. 9 bd bs 48 «Leetroit United 4%s.. 7K 76 ma 64 oo ey 9 Mo. K. & T. ist 45. & oy ary — % 
on — . — aes Fay oa mn ms + % 7 Distiliers’ Sec. 3s... 91-40% OM 2% SK 2 Me KK 47. dis. 3%, 2 2% —% | ? 
7% 76 1 Car. Central 4s..... 76 ms 76 ® ERIE consol. 48....G% @& oe in G% Sih 128% Moe. lacific gen. 46... & mW, Wa+ Y& | 
7 9% js Cent. Leather Ss.... 96 % Wy 2 Erle gen. 45........ ky ae + % we ey, 1 Mo. Pacific cons. Gs. 1% 9% 4 + | 
aa 7s 18} Central Pacific 48... 79 7sy #7 + % 2 Evie cv. 48, Ser. A. + & bad SR 4 Mo. Pacific Sz. “36.. SK 8 we + % 
Se 4 Central lacifie Sos. x et G4 Erie cv. 4s, Ser. B. 47 e+ % So 3 M&O., St.L.4C.is.. MK MN Sate + 2% , 
mm G Cent. of Ga. con. 4s. 0 -~ Bl) +1 4s Erie cv. 4s, Ser. D. 48% 48 y+ «\& a wt ~ Montana Power as. MS «It Sided wa j ‘ 
1 2 OC. Of N. J. gem. Se. tae tas + 4 PLA. E. COAST 448 820 SINE a — =-s — wre oS. ao “4 | 
101% 101 2 C. of N. J. g. Sareg.1ol =v 10 4 6 GENESEE R. 6s... 97% %% 7% + 1% , ; = gg - ae 4 | 3 
% Wi 2 Chen. & 0. cons. =. %, + F 10 Gen. El. deb. 26....100%% 100 100 — %& — >]. 8 ee: Se pg pd = ‘ 
RG O4TG Ches. & Ohio ev. Ss. NV% ba + % | > Gt. Nor. ref. 44s... 0 3G , a — Rae tenhn ne S os ! 
81% #$@% j% Che @ che cv “~ oh a + js 2 Gr. Bay & W. deb Bb ™% 7% ™%— & me Re 28 NOT éM. in se em 52 —_- 1" 
77 . i + Ss 6 . ~ - 
4 7 3 cao. RA Ate és 73% +4 1 HOCK. VAL. 48... 77 77 wz -—2 101% «3% INK ON. Air B. ist Gs. 2% HH O/?, , 
© 3% 1 Chi, & Alton :t%s % | 1 Hous. & T.C. gen. 45 13% HK WK + my 7 OM ON. Y. Cent.. deb. Gs. 7% %% 7% + % ; 
pen = 1% C.. B&Q gen. 4s er + & | 11%) Hud. @ Hn. ref. Se DO OK + OK Gi x 14. ON. ¥. Cent. ref. 4%s 87% s4 - 
a o% 27 C.. B. & Q. joint 4s % | 21. Hud. & Man. adj Ss. 16 17-74 3 os “ nd 14 N.V.Cent. del. 40°34 82% «(82 2 -—2 ' 
85% | NBS Cc. B&Q. Dy. 4s a | ® ILL. CENT. ref. 4s. 80 TRY 73 7 22 ON. Y. Cent. gen. 3s 7% 70 7H + & 1“ 
or, Tm = C_B.& QML Div tis kK,  &€ | 29 «Indiana Steel 4s..... 97 Ww, + % 76% Ts & WN. ¥. Cent. con. 48... 7% %4% WT ao : 
mm © 1 C_.bh4Q. I. Dis® # % | 27 Miinois Steel 4's... Ki XS ; ew G% G NY... LS. col.34e Gt Gs 6% — & ’ 
m5 am 1 Chi. & Erie Ist an. asm <— 4Z7 Inter-Met t%s....... 34 = 12% — ™% = 867 4 N.V.C. & St.Ldebis 74% 14% 4% — % : 
2% 3% 47 Chi. Gt. West. Ist 4s 60 Lr — % | - int. Rapid Tran. 48. 70% tis t- &% Nt NO 5 NYC. & St.L.ist 4s %& Sim RS + 1% i 
THY, 72 $ c.. M. @ St. P. g. 4s. 72% 72 + % 57 stmt Senet is. SIH SI 1% — % SG ss 46 N.Y. Conn R. R. 44s 84 Ls Ss —1 $ 
Trading by Days Range, 1919 : ; ; Net Tr tio th 
Industrials Oils Mining Bonds = ‘ms — *Nat. Firepr. pf — — — Chex ansac 1ons on fa 
772 322 400 Ont. 720 13 OOK os -_ . . ° “s “~ ie 
Toretey a = Bales ume soho — = eee ee oe ...--- oe ee Oe Range, 1:19 Net 
y . 2185 a7 a m2 zs a% 2% S200 Nor. A.P.&P.... 3 % 1% A High Low Sales High Low Last Ch’ge Hi 
Wednesday 121 B71OS A227 200 Zs ,.600 zi o om “eal 3 @ 3, ~ A : 
‘ 291 065 a7 ee 250),000 Ae 1% = 3.500 *Pearson Coal... .. 3% 3 54. z= % 3,200 “Great Plains I’et 1% 1% — % 
} + ali es 437,615 486.050 1XN.000 = 8S 2 Se. Gate. se SF we +s w% 10 1,400 *Here. Pet., Cl. A 10% bs E 
oneal os aie 2 | Stee! 125,000 | eS 8 OS ee le CU, TF 6 #4 12.000 Homa Oil......... 41 +1 ( 
= — ——— “— : S SS ae at aot ot — 2 19 10 ‘3,100 *Home Oi & R. 15 —1 
_— a e "4 7 25.00 *Philip Morris.wi. ii% 12% 124% — 4 Th me © or R 
Total. 5152 225806 3.144140 $1 CO 4 41% 72MM *Remington Type.. 49% 424 49 +7 = _s « — ae 4 + _ ~ 
INDUSTRIALS | -« 2 « *Savold Tire...... os * 2% 8.900 “Inter. Petrol. me — I 
Range, 1910 Net | 42 oN *Stewart Mfx..... 42 ts 0 + 1% sy % 10,000 island O. & T 8 ee 
High Low Sales Hish Low Last Ch’'ge | 33 24 3,300 *Stand. Gas & El.. ti 2% 31% .. 13 S 390,000 *IsI'd ©. & T. rts. 13 8 13 ee ia 
wk 6h 5.10 *Aetna Explosives SA ” %& | m/ m 14.000 Submarine Boat... 16 m% by +1 16 y 30.400 *Kerova Oil. 7 hy ¢ — % 
Gi% 61% 400 *Am. Bosch Mag.. 65% 4% @©% + \& | woh 40% 24.200 *Swift Int... w. i.. G2 al) wo —1 42% 7,800 *Louisiana O. . R a9 34% ie — % ; 
1% 2 1 Am.-Brit, Mfz 3 % 3 + % 1% 2.300 *Themelis Bro.... 11% 11 1% — % 7% 7.000 “Marland Pet.. 7 % + % F 
oct) t4 2100 *Am. Malt & Gr a0 37 20 +1 “% TM 2.500 *United Motors.... #4 4 His - 32% i,.700 “Merritt Oijl...... no 2K 31% +2% FE 
er) ~ 15.000 *Am. Koad Mach... 55 ob a2 +20 73 my 10.0 *Union Carbide... 73 tis ts —2 445 24% 28,000 Met. Petrol.... % 2% Sep + ts | . 
™ 2% 2.50 %Am. Wr Paper... 6% + 1% 2h fe 19.600 Un. Profit Shar.. 1j) 1% 1% — 1% 1% %%000 *Midwest Oil...... 1 1% *s , 
i 7% 70.4 Annapolis Ferry... 16 + 3% 7% 2 41.400 U.S. Steamship... 31% 2% =—=— % 171 Iz 15.300 *Midwest Hef. 171 162. 168 +5 a) 
% $400 B.-A. Tob., coupon 24 + & % MH 8.400 Wayne Coal..... m 4 *% .-. 3% 2 117.500 *Morton Pet. w.i. 34 ™ M% + % | 
4% «22 0 Br.-A. Tob. reg.. 22% + % id % 10,400 World Film.... ve t's %  .. 7 % 58,500 *Natl. Oil ..... oo a + % | 
ae ta «tase “asysue Co 27 +6 | i x 1.400 *Wright-Mar. Air... 3% he 3% + % ) err 25.000 *Nerthwest Oil... a2 “— +1 
re $ 15.900 *Chalmers Motors 10% + 1% STANDARD OIL, SUBSIDIARIES 6 3 4.200 *Okla. & Tex. Oi) 3 1% + & 
205 ‘10 Chev. M. C 205 . 20% 17% 2.000 Angio-Am. Oil..... 3% 7% 19 + % “4 1 175,000 Omar Oil & Gas.. 3H 0 —3 
“si 5.4 *Cit.Serv. B.T. sh. 26% + % | 1m 8S M) Galena-Signal OiL1u) 1s) 100+ 4 2 1% 4.800 *Orient Oil & Gas -s~ 2 + 1% 
HN : "340 *Columbia Graph ..248 } as 30 N. Y. Transit.....193 192 192 —3 % A 7.500 Penn Gasoline.... \% 4 , ee : 
wi 100 8.00 *Cleveland Auto... 104 25 Prairie Ol! & Gas.7% Gl Gis +68 16% 11% 32.500 *Pennok Oil...... 1% 14% 16% + 1% 
c. a: iemion Sian 4 + 3% 20 1¢@ South. Penn. O71. .22 an 22 -—2 2% 2% 100 Penn Wyoming Ot! 2% 2% 2% + % 
Mm | 4 12.800 *Endicott Johnson 34 —1 101 10 South. Penn. P. L. “ 0 13: 112.000 *Queen GOil........+19 14 i” 6h6UH 4 
100° 448% ~~ 4,600 *End. Johnson pf..100 +1 | = = oo a < — an 3 103 34> «126,650 *Rangeburnett 0.4103 SG 10000 4-11 
~ " °F. > a ‘ - -4 ‘e = 4 ” “4474 ¢ < 2 
+ o 6 Eng ovam. Flay p abi 70 ; ae 7 120 Stand. Oil of N. 3.676 670 +4 =~ = ae He al — > - y* a 2. * ' 
ao 3 1800 *freep't Tex. Sul.. 42 aa sr) 4 Stand. Ol! of N.¥.352  34N +5 370 $3—S—s«-38.700 *Rock O11... . - = ae 
i 3 1.800 *Gen. Asphalt..... Gia + % = 3 50 Swan & Pinch.... % —_- 3K «12.00 “Salt Creek Prod. O% 3% WK + % | 
87 "300 *Gen. Asphalt pf. . 106 - & 3 17 100 Union Tan“ ....... 120115 +2 ™ 7 1500 *Sapuipa O. & R 7% 7 ™% — &% 
| 20) *Fisk R Tire, old 47 : 4370 HG 30 Vacuum OW1.......41 414 ie 9 % "200 Savoy Oli .. @ . +f ’ 
a 2 43.200 *Fisk R. Tire, w.i. 39 MISCELLANEOUS OLL STOCKS 47% «O22 40.00 *Sinclair Gulf Cp. ™ 4% @#% +2 ' 
1m 610 435 *Fisk. R.T. pf..w.t.145 3% % 47.500 *Allen QOil......... % Mm M+ %& 120 38 61 *Sinc. Oi} War'ts.120 7 «61900 (64+7 44 
10) |= 12 2.237 “Gillette S. R.wi.4® 145 14) +1 % 4% =%$%2L700*%Aliance OO. 42 R 1% % F — & ™m™ % 700 *Southern O11 &@ T. 3 % % — % 16 
™% 2 1.000 *Havana Tob. pf.. 3% 3% %% — % ts % 7.000 *Barnett On...... % * i as “4 6 9,300 Southwest Oil... ..+44 42 “406U+ 1 8 
10% ” 2.500 *Hock. Val. Prod.. 10% % WK + 1% Ow 3 24.440 *Boone Oil ....... &% a o% + % 1% % 411.800 *Stanton ..... %& x % +h 
%  %%& 18,500 Hupp Motor Car.. S& = & ™% + *% 7 Ix 74,000 *Beston-Wyo. Oil..129 é =] wR Ut 4 G& % 232.700 *Sterling O11 &2 EE GH %% G& =. cs 
7% 1% 200 *imp. Tob. G.B.S. 17 m4 W+i% 16 12 1.50 *Caddo Oil........ 16 14 m% + % 74 1 98,500 *Texana O. & R...174 37 eo +31 
4) 25 3,100 *imt. Preducts.... 37% 3 az — 1% 3% «(O37 7.300 *Com' wealth Oil... 47 42% 42% -—32 a 4% 300 *Tyopa Oii...... % % I% so 22 
y+) 10% 41,700 Inter. Rubber..... 23 w™% 21 + 3% wy % 48.400 *Cosden Ol....... % 1, m% + & ™ ™% 17.500 *Texas R.0.42R. 2% ™ % ] 
100% «645% 34.700 Keystone T. & R..1004% ™ = +9 2 1% 8.40 *Crystal O. & R.. 2 ™% m% — %& 3 2% 3.200 Victoria Oi], new. 3 NN % + & ; 
Ke 10% 10.000 *Lack. Co. Coal... 32 2 2% — 2% 4 13 4.000 *Crown Ol). ....... 39 x2 3 ‘ 4 ww 5,645 *W. States O. & L. 46 32 as +64 x 
m1 19% 18,600 *Libby. McN. @€ L.. 3% BR D + % ™ 6 4.4% *EIk Basin Pet... 7% a ™+ & MINING STOCKS T 
a 4 2.500 Marconi of Am.. %~e % % =..« s 4 2.00) *Eameraida O11... 5% 45 a ae] 28 35.500 *Adelphia M. & M.34 31 2 6-2 x 
we 2a 10.800 *Nat. Anil. & Ch.. 27% 26 2% ™m% 2 2.200 *Federal Ol1....... 2% 2% 2% a) 33 23.300 Alaska-Br. C. M..t44 xn 0 -2 x 
GK OAT 3,70 *Nat. Coal & Ice... GR es -2 7% 3 WI Glenrock OF...... 5% % % + %& i) Au 36,100 *Allied Gold....... Os) & «ee -—1 2 
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Bond Trading 


$66,587,500 Par Value 


Range. 11% 
High 
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Total Sales 


Sales 








9% N.Y.G..E.L..H.& 48 72% 
1 N. ¥., L. & W. term 
@ temp. 48......... Zits 
6 N.Y.N.H. & H.cv fs 
> & Ge i.  & & 
comy. 34$8......... 31 
= a ee es 
non-cv. d. ts, “47. @ 
$$ 2. t., & 2. 6 &. 
n.-cv. d. 48. “S).... 


N.Y¥.& Putnam Ist 4s is 
N. ¥. Res. ref. 48.. 44 
= F. ; 12% 





4 
aN 
a 
> 8. a2 
& N. ¥. State Rys. ‘f4s im 
wa 6OUWN. OW. Tel. 4%e..... RNS, 
3 KX. f.. W. ‘& B. 4es. H4 
1 Norf. Se. Ist ref. Ss @M, 
22 N. & W. cv. Gs. f. p.106% 
45 0«6Nerf. & W. con. 45. Ni, 
2 Nor. & W.. Pec. C. & 
Gu BB. cccccccccecce : 
2 Nor. Pac. ref. 4%s.. 
14 Nor. Pacific 4s.... X2% 
14 Norf. Pacifie Ss... .. Te, 
4 Ner. States i’. ist 
& R. ss 
1 OHIO CON 
1 Ore. & Cal 
“6 6 OF<R. REN 
7 Ore. Sh. 
= Ore. Sh. L. ref. 
3% 6<Gre. Sh. L. con. 
5 Ore.-War. o* 
1 Pacific Coast Ist Ss. : 
2 PP. @& L. tat r. Se. 2 
%& PAC-CTEL. @ TEL.Ss 92 
38 Pac. Gas @ El. Ss... 56 
2 Pan A®., P. & T.eq 
OR. TR. aadccunene 137 
73 «Pan Am., Pf. & T-.eq. 
_ eS RSS 1 
> Penn. gtd. 44s, reg. 9% 
7 Penn. gtd. 4%s...... 97% 
7 Penn. gen. ss..... MBL, 
266 =«=—Penn. g. Ss, tem.cfs. 94% 
1 Penn. con. 4%s8..... N4iy 
2 Veo. Gas.Chi.. ref.5s 76% 
2 Peoé Eastern ist 4s 5! 
m Vere Marq. Ist As.. 83% 
34 = =6Phila. Co. cv. 4s, ‘22 #2 
165 =Pierce OF ev. Gs, °20.109 
1 br Pierce Oil cv. Gs, “24. 98's 
1 Pec. Con. Coll. s.fAs STX% 
17.“ Public Service Ss.... 77 
G2 READING gen. 4s.. 
S&S & €a&. Ot @..-... “102% 
2 Rep. 1. & S. Ss. 'W.. 94% 
3 Rio Gr. W. Ist 4s. 64 
1 Rio Gr. W. col. tr.4s 6 
6 BaP. tet G@..... 100%, 
10 6R., W. & O. con. Ss. 








New 


Range, 
High 


ive 


mis 


Sales Hich 
3.200 *America Mines.. 1 
2.200 *Ariz. Butte.......750 
21,400 *Atlanta ......... 6 
19.800 Big Ledge Cop.. % 
18,400 *Booth ..........- +3 
178.000 Toston Montana. ..t64 
67.800 Butte-Detroit) .... 15 
4.400 Butte-N. Y...... 5 
19.200 *Caledonia Min... +39 
41,100 *Calue't & Jc rome ly 
4.400 Canada Copper... . 
42.500 *Candelaria Silver.?6 
OT bana bsce as ti2 
*Cerbat S.M. & M. 4 
Con. Ariz. Smelt. 1% 
*Cresson Gold..... i% 


*Divide Syndicate.+15 
El Salvador Silver 3 
Eureka Croesus M. 2% 





First Natl. ——. 1% 
>,700 *Florence Silver...t78 
71.800 *Fortuna Cons. . 10 

200 *Gadsden ....... 35% 
145,000 *Gold Zone Divide 1% 
4.500 *Golden Rule Mine %& 
13,400 Goldficld Cons. 720 
20.300 *Golden Gate Exp. 3K 
12.400 *Gold Merger..... ttle 
4,000 *Great Bend...... és 
200 *Hamilton M. @& S.t73 
21.800 *Hasbrou’k Divide.+% 
4.000 *Hattie Gold Min.+ti 
7,470 Heela Mining..... TA 
100 *Iron Blossom... . ve 
14.900 *Jim Butler....... 140 
12.200 Jumbo Ext........ +15 
9.000 Kewanas ......... +6 


200 La Rose Consol... . 
106.000 *Lone Star Cons. .t12 
18,000 Louisiana Cons... % 
555,000 *MacNamara Min. {‘2 
300 McKinley-Darrh .+30 






































York Curb 











Net Range, 119 

low Last Ch'ge High Low Sales High 

72 72% — % 82% 7 2 ST. L.. l. MT. & SO. 
unif. & ref. 4s.... W% 

%2%+ & 77 72% $j. St. L.. f. M. &@ So., 
2. + % River & Guif 4s.. 74% 
113. «St. L. & 8S. F.pr.l.i4s 0% 
Dl D1 Ba) St. L. & S. F.adj.Gs 05% 
4 St. L. & 8. F- inc.te 42% 
~ “0 2k St. L. & 8S. F.pr.lie 77% 
& St. L. S. W. con. 48 0% 

eS a3 — 3 21 St.L.S.W.ist Term.5s 59% 

78 7s —2 i Stu.P.. M. & M con tis.108% 

Bald mw, — ™ oo st P.. M.€ - 4s 
im i2% ee 4 8. P.& X. P. ee 

M2 #2 —3 iw St... Kus ae Lie a 

Bsr ts) . ix Gis 1 San An. & A. PT. 4s. HH 

RTH xy, — 1 wm a7 ft Seab. Air L. ref. 48. 57 

43 a =— & a 47% 30 Seab. Air L. adj. Ss. 4 

a Gs, + % Tc 171 ‘Sinclair Oil 7s...... 

106 16% — &% lust, Wh 142 Sinct. Oil 7s, with w 1K, 

SS SS — 3 100 ws § se & Gia. Ist Ss..100 

Sk «=I > So. Rell Teleph. Ss.. 

M% SHR — & 106% 100 «GH So. Pac. cv. A8...... 106% 

7 ST — 1 i 4 82% 218 So. i’ac. cv. 48.. . Sy 
N2% S24 — %& sik 6 O78 «O49 Se. Pac. ref. 4s..... Berl 
We KY % ma «12% (23 Southern Ry. 5s..... Be] 

bn, rh tH Southern Ry. gen. 4s @% 
+ % wx G Se.ly.. M. & O.colds 
+ 3% 71 1 ‘Se. Ry.. St.L.Div.4s 71 
=~ od 2 1 TENN. C. & L.gen.is 2 
+ % 98% «SOR 1. Term. of St.Licon.ss 9% 
-— & «30 1S GC Texas Co. deb. Gs...13 
— % a2 su S Tex. & Pac. Ist is.. W 
+ = My OM 9 Third Av. ref. 46.... % 
+ %& we WB ®% Third Av. adj. 5s... 27 
—1 a | po > Tol., St. L. & W. 4s. 51 
wT NI% 2 Tri-City “e ..... a 
oe 1% 102% GS UNION PACTFIC Gs.101% 
+ % 94% «SOK 12 Union Pacific cv. 48 86% 
NT% ON 3”) =©66Union Pacific Ist 4s 87 
137 137 +2 sou «COTY 7 . Pac. ist & ref. 48 79% 
33% 2 112 WU. RK. of S. F. 4s, 
+ Fe Un. Tr. rects...... 32% 
— 7 334% $22 Lyi U. R.R. of 8. F. 48 
+ &% Equit. Trust rects. 32% 
+ 1% 52% 484 10 WU. Rys. of St. L. 48. 99 
ee 74 oa 38) (OU. S. R. & Imp. 5s. ™% 
+ % 104% 102% 21 U. S. Rubber 7s... . 103% 
— 2% 87% 86 1%6)6CUU.S.Rub. Ist & ref.js 87% 
— 1% 100 97% 5 wU. S. Sm. R. & Mis 1%, 
— ¥ mF, OKO TSRCUy.s SS. Steel Ss...... 100% 
— % soy SS 12 Utah P. & L. 5s.... 88% 
+2 102% 100% 112 VA.-CAR. CH. cv.68.101% 
<a % = 11 Va-Car. Ch. Ist Ss. 96 
_ 94 «(RNS % Virginia Ry. Ist 36 89% 
re ™ TG% 2 Va. Ry. & P. %..... 7 
+ %&% Rm, 1% ® WABASH Ist 5s.... 94% 
— & bis J bh 3 Wash. W. P. ref. 5s. 90 
— ® my, 6M 4 West. Electric 5s... 97% 
> oy, as 5 West. Maryland 4s. 5° 
— & 4 13 1 Wist. Un. T. c. . Di BL 
— & SS&% SO i W. Un. T. R. E. 4%s Si% 
S6% 81% 6 Western Pacific = R2y 
Range. 119 
High Low Sales Hith 
48 2s 5.700 *Mother Lode..... 40 
Net \% % 17.800 *Nati. Tin Corp... 1% 
Low Last Ch’ge wy wy 100 Nipissing ......... 9% 
i 1 S ma ire 57,800 *Nevada Divide... 

a 3R «=i® p21) 10 800 *North Butte Dey. #13 
> bie 3% 3 1,300 *Onondaga Mine. 3% 
* & a 3% 1% 4,200 *Ray Hercules. 2% 

2x 31 +3 32 iq 7.200 Rochester Mines. . “+24 

aR 61 i 15% 13% 100 Scneca Cop. Corp. 132% 
3 5 re 41 Bs ar) 7420 *Seven Metals M..+40 

% % 2 $7 21 10,620 *Silv. King Divide.t2s8 

37 38 +2 42 33 Mi7,000 *Sutherla’d Divide.t42 
% vs = iz ths 3,30 Silver Pick........t10 
i} ik + a 3,000 Stand. Sil.-Lead.. % 
a mee oS: $8 SE eit 65500055 HT 

10% 11 — % 2,000 *Success Mining... +4 
3% 3 a é, 2% 200 *Tonopah Belmont. 3% 
1s a+ « 10% yt 41.800 *Tonopah Diyide.. 10% 
41% 7% + & 3 1.120 Tonopah Ex...... 

10 1m A Ww 1 AW Tuolumne ........ Ve 
1% eo oe 1.55 6.200 ©Teolumne R. Tla.t50 
1% 2% 4+ & y 5.100 *United Cop...... x 
1% 1% 13 7 19,100 U. S. Cont. M....412 

33 77 +2 re" 4% 21.800 Unity Gold Min... 7 

0 +5 0 862 21,000 *Ward Min. & M.¢38 
t4 a+ % be 71 10,700 Wash. Gold Quar.ti7 

t79 1 +28 2 1 13100 West End Con... 2 
% %+e& a) 10 115,450 White Cap. Min... 3% 

18 19 7 2 7,300 White Caps Ext.. t7 
™ & .. 1% 1% 2,000 "White Knob C. pf 1% 
> a —: BONDS 
4% 6 + 1% HB wy, $i41.000 *Am. Tel. & Tel 1- 

72 3s —9% year Gs, w. L.... 9% 

20 xo) +15 98% «STK 168.010 *Anaconda Gs, w. i. SK% 

+) 44 — & 101 1oo% 6.000 *Armour Gs, 19273..101 
4, Oh + % 101% 160% 1,000 *Reth.8.7%,"2¢ .wi. 101% 
ts ee 114g 101 4,000 *Beth.S.7%,°22,.w.i. 101% 

ss] Ball +7 mi «69 21,000 *Can. Govt. Gs.... 2% 

13 s. << & 9% 8% 5.000 *Cosden & Co., "20 1% 
* ie — 1 et, wy 2.000 *CosdenO. & G..19 9, 

& is tk 107% 103 15,000 *Fed. Fm. Lan. 58.107% 

10 10 a my ay 1,000 *Gn.E1.6€%2-y.n.'20. 100% 
% % — % 100% 100 3.009 *Gn.El.6%1-y.n, — 100% 

G4 7 +12 G 6G 142,000 *1ll. C. 5 \ 5%, 

48 i az 760M *1. R. T. 7s, w. + 2 ss 

bs ae 10K «100 4,000 *K. C. Ter. Gs, *23.100 

31 31 —1 100% 3%) oa11.000 *Lacl. G. is.n..'21.10% 
1% ii + % 101. «= RROC«d'CS 008 “Lal. Gass 7s. w.i.100 
Gl, 6% 7 160% =H «15,00 *Lig. & M. Gs. °21..100% 
2% 2% + % 87% 87% 10.000 *Nat.C. & C Gs.°27 K7% 

LEY PJ) ee 196 9% «(252,008 “N.Y-C. deb Gs, w.i.108 
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33 
44 
T% 
103% 
RT% 
19%, 
100% 
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sug 
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100 
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Range, ttt 
Hizgh Low Sales 
tu tH 1 Wheel. & I 
19, 80 Wilson & Co 
Ay 10 Wil. & Co. Ist ¢ 
re > Wis. ¢ S 
Total sales 
UNITED STATES 
. 273 Lib s, 1% 
15 00 92.5 28) = Lib. Ist $s 
4.109%2.10 2707 Lib. 2d is 
16.60 04.20 “nm ile y I 
1ki2-19 
915.32 43.44 4645 Liberty % 
1927-1942 
Ab 4 OO 1716 Lib. 3d 4% 
7 260701 “Lib. 4th 448.1 
1s 1% I Ss 4s t 
14% S 8.4 
% 6 60. 8. & 
Tota! sales 
OTHER GOVERNM 
ng 195 Amer. For. S« 
4% 691% Anglo-Frenct 
7 10 Chinese Ry 
bod] 7} Cit of Ber 
bd) be City of Lyons 
*%% #2 City of Mars 
MM 25% City of Pari 
my 12% City of Toki 
.% %4 Dor t< 
Mil, ne liom. of ¢ 
7 kt Lor f ¢ 
sO, 14 Japanese 41.s 
4 27% Jap.4%s.2d § 
“6 7 Jap. 4 as 
7D 1 Japanese 4 
92% 14 Rep. of 
My Rey 
No 2 Rep j 
gest INé t K of B 
s, J 
oo 1% 734 1 K. of 
lee | ey 
101y oN! ths& I K of Gt. I 
ins, .1937 
‘8 7 2 { ~ ‘(mM 
tl bs 1 Ss f Mex 
Total sales 
TAT! 
108 Mey 1 N. ¥. Cana 
Wy 6 28 Va. def. ts 
Bros. & 
Total saks 
NEW YORK 
81% 1 tis, May, 1% 
sr 90% 5 1S 
nO Oly i is. 195 r 
7% Mi Hy Ys. 1Ki0 
oth “6 ty iis mH 
mL Mi 10 4s, 1004 
2 100% i fie, Nov 
102 100) 4 jis. 1% 
101% 100% 7 44s. May 
101% 14% IS 4%s, 196 
w1% WO% Bi jlee, 167 
Total sales 
Grand total 
Reruge, 10 
Hizh Lew Sales 
5% IY 9.000 *Phila. } 
© iz 10.000 *RPuse 
2 ro 77.000 *Russ 
1% w% 1I3,0m *ScPt 
ot] Led 172.000 *Sinclai 
1% 34.100) *South. Ry 
100 bt LTA 1.000 *Swift tis 
Sots W214 145.00 *Wi'son « 


*Unlisted 








tCents per shar 


Standard Oil 
Anzio-American Oi!) C I 
Atien‘ic Refining (« 
Borne-Secryn.s r Co 
Buc eye Pip: Line 
Ch.s brough Mfe. C« 
Continental Oi! Co 
Crescent Pipe Line Ce 
Cumberland Pipe “ 
Eureka Pipe Line ¢ 
Galena-Sigual Oi1 

‘we 
Galena-Signal Oil Co. pf Hd 
Iltinois Pipe Line Co 
Indiana Pipe Line (« 
International Petroleum: Co LA 
National Transit C« 
New Vort ‘ransit Co 
Norihi rn Pipe Line Co 
Olne Oil Co 
f'enn -Mex. Furct Co 
Prairie Oil & Gas Co 
Prairie Pip» Line Co 
Solar Refinin; Co 
Southern Pip: Line Co 
South Penn. O71 Co 
South West Penn. Pipe Lince 
Standard Oil Co. of California 


Standard Oi! Co 
Standard Oil Co 
Standard Oi) Co 
Standard OF Co 
Standard Oii Co 
Standard Oi! Co. of 
Standard Oi! Co 

Swan &-Finch Co 
Union Tank Line ¢ 
Vacuum (Oil Co.. 

Washington Oii Co 


‘o 


of indiana 
of Kansas 
of Kent 
of Nebr 
of New Jerses 
New 
of Ohio 


ucky 


iska 


York 


100% 
lou, 
10034 
iat * 
100% 


Law 
tai 











Net 
Low Last Ch'ge 
4d GA —5 
ANS, m%,+ & 
my ¢ 5 
7 73 
. 84. 116.000 
BON DS 
10 99.14 + 6 
2 2.008 + 2H 
3.62 93.2 — Is 
.46 195.00 
ems 
‘ a 
13.56 
10K 
1K 
KY 
#4,219,000 
0 & KR — re 
iwitg wits 
71 71 + & 
wy 99% + & 
my 99% 
nity my - \ 
9G. 97% 
4 sa + % 
“iG 
97 
91 
a4 





1% —- & 
oY. — 3% 
$29.000 
81% — % 
91 
90% + % 
G + & 
ba] 
so — & 
100% + % 
101 * = 
161 + % 
100% + % 
100% + % 
“$100,000 
$605 587 7AM 
Net 
Last Ch'se 
mG — & 
ae + 1 
w 
ww 
Ww + 2% 
yy, 

100 ° 
“G + \ 
April 5 
Bid Asked 
17% Iku 
225 1,20 
itm DIS 
7 bd 
315 340 
Bs or) oer 
3G au 
PLL 200 
iu Ws 
104 107 
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390 
N York Stock Exch T ti 
ttighest and lowest prices of the year are based on sales of 100 shares. Where prices are used for less than that amount they are marked with an asterisk (*) 
Week Ended April 12 Total Sales 6,820,806 Shares 
— Yearly Price Ranges———————- . Amount -—Last Dividend—, -————Last Week’s Transactions. 
1917. 1918. This Year to Date. STOCKS. Capital Date Per Pe- 
High. Low. High. Low. High. Date. Low. Date. Stock Listed. Paid. Cent riod. First. High. Low. Last. Change. Sales. 
voy 92 80 80 S4.— Mar. 18 Sis Mar. 18 CME TEA Ist pf.. 2,750,000 Mar. 1, '19 1% @Q ee + 34 ee reer 
140 7 80 42 50 Jan. 3 33 Mar. 28 Adams Express... 12,000,000 Dec. 1, ‘17 1 aa. 39 Bting 37 —3 500 
18% ™%, 26% 11 34% Apr. 10 21 Jan. 31 Advance Rumely eS 0 ee a 32 34% 31% $=$§.}32% + 2% 29,000 
37% 19 62% 25% 67 Apr. 10 56% Jan. 20 Advance Rumely pf.. 11,830,900 Apr. 1, "19 1% .. &% 67 6% 66% +2 8,800 
80 415% 72% 49 81 Feb. 27 66 Jan. 13 Ajax Rubber ($50).. 8,100,000 Mar. 15,'19 $1.50 Q 77% 79% T5% 77 + % 24,900 
11% 1 oO% 1% 4% Jan. 15 3% Apr. 4 Alaska Gold M. ($10). 7,500,000 ...... ; ; 3% 4 3% 3% + % 18,700 
1% 3% 1% 2% Mar. 11 1% Jan. 3 Alaska Jun.G.M.($10) 13,967,440  ........ d ee 2 2% 1% 2% + % 13,500 
*180 *180 *18) *180 *14> Mar. 18 *18%> Mar.18 Albany & Susq....... 3,500,000 Jan. 1, '19 4% SA : ea és *185 ide > eile I! 
32% 15 37 17% 38% Apr. 9 30 Jan. 21 Allis-Chalmers Mfg... 23,275,000 3 ........ Ea én 36% 385% 35% 36% + % 54,500 “ 
86% 65 8% 2% 92% Mar. 29 81% Jan. 23. Allis-Chalmers Mfg.pf. 15,607,900 Apr. 15, '19 +#2% Q 90 91 9) 90% + %& 700 
9% 72 106 78 110% Apr. 9 99% Jan. 29 Am. Agricult. Chem.. 29,401,000 Apr. 15, °19 2 Q 10% 110% 105% 108 +3 39,900 j 
108% 91 101 89% 108) = Mar. 15 98 Jan. 9 Am. Agric. Chem. pf. 27,712,200 Apr. 15, '19 1% Q 100 100 100 100 es 600 a 
13% 29 35% «31% 38% Mar. 17 33 Jan. 2) Am. Bank Note ($90) 4,495,700 Feb.15,'19 Tce Q.. --  -- 38% .. piates 
53% 52 42 41% 45 Mar. 14 42 Jan. 2 Am. Bank N. pf.($50) 4,495,650 Apr. 1, 19 Te Q 47 47 47 47 — Bs Ww 
102% se ; M4 48 79% Apr. 8 © Jan. 3 Am. Beet Sugar Co.. 15,000,000 Jan. 31, "19 2 Q 78 79% TA% 74% — 1% 18,606 
98 78% 91% 8 2») Feb. 26 84% Jan. 13 Am. Beet Sug. Co. pf. 5,000,000 Apr. 1, '19 1% Q .. e BS ae er ee 
200 150 175 160 168 Mar.19 160 Jan. 2 Am. B. Shoe & Fy. pf. 5,000,000 Mar. 31, "19 3 Q a aS a 160 re ee ee 
53 29% HOM 34% 5z% Apr. 1 42% Feb. 11 American Can Co.... 41,233,300 ........ dui re Oy 52 491% 49% — % 64,000 
111% 87 99 89% 108 Mar.10 98% Jan. 6 American Can Co. pf.. 41,253,300 Apr. 1, °19 1% Q 100% 101% 100% 101% + % 1,400 
80% 57 92% 68% 91% Apr. 9 84% Feb. 10 Am. Car & Foundry... 30,000,000 Apr. I, '19 2 Q 92 91% 92 92% + % 27,500 
118% 100 115% 106 116 Feb. 24 118 Jan. 18 Am. Car & Found. pf. 30,000,000 Apr. 1, '19 1% @Q ae ot an 115% ott.’ aheikees 
50% 21 4% 2 Oy Apr. 9 39% Jan. 2 Am. Cotton Oil Co... 20,237,100 Mar. 1, °19 1 Q 48% OY 4844 49 + &% 13,000 
101% 8 88 78 9 Apr. 3 8&8 Jan. 7 Am. Cotton Oi) Co. pf. 10,198,600 Dec. 2, '18 3 a ses sd 93 ee ee 
Tet * 7 144% Mar. 7 10% Jan. 24 Am. Drug. Syn.($10) 2,634,740 Mar. 15,°19 40c .. 13% )=—i1BKCd BKC: 17,700 
128% 78% 95% T7% 9 Jan. 10 84% Jan. 2 American Express.... 18,000,000 Apr. 1,°19 $1.50 Q x ss a 90 ee 
17% 10 22 12 225% Apr. 7 13% Jan. 4 Am. Hide & Leath. Co. 11,274,100 ........ a .. 28% 23% 21% ##21% —1% 20,900 
14) 43% 91% 50 102% Apr. 10 71% Jan. 2 Am. Hide & L. Co. pf. 12,548,300 Apr. 1, '19 1% Q 101% 102% 100 100 — % ~~ 22,700 
16% 8% 49 11% 49 Mar.17 38 Jan. 21 American Ice ....... 7,161,400 3 ........ wa ale 45% 49 45 46% + 1% 15,700 
55 37% 61 38% 64% Apr. 11 i4% Jan. 20 American Ice pf..... 14,920,200 Jan. 25, '19 1% Q 6% 64% 6% tH + 2 500 
62% 46 60% 51% 91% Apr. X 52% Feb. S Am. Inter. (60% pd). 49,000,000 Mar. 31,'19 ce Q 76 91% 7% 77% + 2% 481,300 
29% 15% 47% 27 52% Jan. 9 44% Mar. 1 American Linseed Co. 16,750,000 ........ es A 48 52% 48 52 + 4% 35,200 
7 48 92 69% 4% Jan. 7 8 Mar. 1 Am. Linseed Co. pf... 16,750,000 Apr. 1, ‘19 1% Q SDE PY Sw 9% + 4% 6,500 
82% 464, 71% 53% U8% Mar.10 58 Jan. 21 Am. Locomotive Co.. 25,000,000 Apr. 3, '19 1% Q 65% 675% 65% 66 mA 23,000 
106% 93 102% 95 105 Mar. 5 100 Jan. 14 Am. Locomo. Co. pf.. 25,000,000 Jan. 21, "19 1% Q 104 104 108 108 ne 200 
19% 8% 13% 2% 4% Jan. 7 1 Jan. 17 American Malting ... 5,766,200 ........ .. 1% #«&- —<— —. a  £neee 
71% old 58% 3Y 53% Apr. 9 43% Feb. 19 Amer. Malting Ist pf. 6,837,100 Aug. 1, ‘18 1% site Soke sit 52 + . yon 
12 67% 94% 73 78% Jan. 3 62% Feb. 6 Am. Smelt. & Ref. Co. 60,998,000 Mar. 15, ‘19 1 Q 71% 72% 70 70% — 1% 27.700 
117% 99% 110% 108 107 Jan. 14 108 Feb. 20 Am. Smelt. & R.Co.pf. 50,000,000 Mar. 1, '19 1% Q 105 105 108% 164% — % "900 
102% 9% %6 89 24 Mar. 6 92% Feb. 11 Amer. Smelters pf. A. 9,642,800 Apr. 1, ‘19 mm © ... se = 93% .: ! 
1420 80107 85 119 Feb. 13 105 Jan. 11 American Snuff...... 11,001,000 Apr. 1, 19 S$ @ 111% 111 111% — 3% "200 
WHy OS *85 *85 Jan. 16 99 Jan. 16 American Snuff pf... 3,052,800 Apr. 1, "19 1% Q 99 
T% 50% 9 58 47% Mar.10 68 Feb. 8 Am. Steel Foundries.. 17,184,000 Mar.31,'19 2 Q SI% ®& ay «8 “ye 5 sae 
126%, 89% 116 98 133 Apr. S&S 111% Jan. 21 Amer. Sugar Ref. Co. 45,000,000 Apr. 2. 19 12% Q 120% 133° 127% Te z 1% 33 ond 
121% 106 114% 108% 118 Feb. 5 113% Jan. 6 Am. Sugar Ref. Co.pf. 45,000,000 Apr. 2, '19 1% Q 117 117% 117 117% r % x "200 
62% 30 145% 60% $$j.J1N Mar.12 96% Jan. 7 Am.Sumatra Tobacco. 7,832,800 Feb. 1, '19 2% Q 111% 114 104%, 105% Z 6% 4 Bad) 
98 80 108 81 98 Feb. 10 93 Jan. 6 Am. Sum. Tobacco pf. 1,963,500 Mar. 1, 19 3% SA .. 7 a 4 97 eer 
Ob 57% (oO is | GO Apr. 7 ) = Apr. 7 Am. Tel. & Cable.... 14,000,000 Mar. 1.°19 1% . eee” aor” aaa cemceaiaes cnasemenennipinames a 
128% 95% 109% 90% 108% Mar.10 98% Jan. 29 Am. Tel. & Tel. Co. 441,948,600 a bY... 1% Q w 0 60 60 100 
‘ . ’ — ~ a ‘ AS, an. 15, 2 Q 104% 105% WHY 104% — & 4,000 
220 «123 198% 140% 215 Mar. 12 191% Feb. 6 Amer. Tobacco Co.... 40,242,400 Mar. 1, 19 15 Q 205 208 205 207% + 3Y 2,200 
100% 8 100% 92% 105 Jan. 6 100 Feb. 24 Am. Tob. Co. pf. new 51,978,700 Apr. 1.°19 1% Q 100% 100% 100 100% — % 700 
58% 37% 60% 44%  #$67% Mar.15 45% Jan. 16 American Woolen Co. 20,000,000 Jan. 15,'19 1% Q 58% 59 57% 58% + % 10,400 i) 
1002s 87 97 2 102 Mar.12 94% Feb. 8 Amer. Woolen Co. pf. 40,000,000 Jan. 15, ‘19 1% Q 9% 99% 99% 0% — "700 
54% 17 30% 20% 43% Apr. 9 27% Jan. 2 Am.Writing Paper pf. 12,500,000 Apr. 1.°13.. 1 40% 483% «410MOC«CH_C+: 1% 12.800 
41% 10% 21% 11 15 Feb. 28 11 Jan. 31 Am. Zinc, L.& $.($25) 4,828,000 May 1,°17 $1.00 .. 14 14% 13% 14% + 6 1.100 
72% 30% «534 38% 04 Mar. 19 40 Jan. 21 Am. Z.,L.& S.pf.($25) 2,414,000 Feb. 1,'19 $1.50 Q 4 45 43% 43% * 1/600 
87 fl% 74% 59 63% Mar.10 56% Feb. 6 Anacon. C. M.Co. ($50) 116,562,500 Feb. 24,°19 $1.50 Q (2% GB3% 1% 61% = 38.700 
4 % 2 ly 2% Mar. 7 1 Jan. 2 Assets Realiza. ($10). 999,000 Oct. 1,°13 1 See ee | ee ee ar ee 
21% «10 18% 12 39% Apr. 12 17% Jan. 6 Associated Dry Goods. 14,816,400  ........ Ty 30% 27 oat 44.2 48.900 
60% «OT 63 51 tS Feb. 6 61 Mar. 19 As. Dry Goods 1st pf. 13,710,000 Mar. 1,°19 1% Q : = -" sine nae 
48 35 36% 36% 63 Mar.19 58% Feb. 8 As. Dry Goods 2d pf. 6,686,500 Mar. 1.19 1% Q pnd ae eae 
78% 52% 71 4 41% Apr. 10 68 Jan. 2 Associated Oil ....... 40,000,000 Apr. 15, °19 1% Q rey 81% 77% 79 4 4 200 
107% 7% 9% S81 91% Jan. 3 90 Feb. 3 At., Top. & Santa Fe.221.830,000 Mar. 1.°19 1% Q 9% 93% 91% 91% :‘2 = 
100% 7 2% 80 89 Jan. 4 86 Jan. 21 At., Top. & S. F. pf..124,199,500 Feb. 1, '19 2% SA 6% N7 sty i ile aaa 
16 8% 10% 5 8 Jan. 10 6 Mar. 31 Atlanta, Birm. & Atl. 30,000,000 r , : Ms “—" ee 1,57 
119 79% 108 89% 99 Jan. 6 9% Mar. 27 Atlantic Coast Line.. 67,559,400 Jan. 10, '1 ‘8% SA 97 ,7 nes bd ; ae 
121% 87% 120% 97% 130 )=6Apr. 11 2 Feb. 8S At., Gulf & W. 1.8. S. 14,968,400 Feb. 1. = es 4 B . as a ao : = 91 a 
: 1 } = i ei : } -§ ’ + od 5s 2: : 22 27% : 91,100 
e 7 yt i 67% 58 is Apr. 11 4 Jan. ) At., G. &w. I. S.S.pf. 14,979,900 Apr. 1,°19 $1.25 Q 67% sy) 67% to 4S 2% 700 
716% 43 101% 56% %%% Apr. 9 64% Jan. 29 PRALDWIN LOCO... 20,000,000 Jan. 1,°15. 1 |. &% gage a a 
12% 93 104 93 106% Mar.14 102 Jan. 29 B Baldwin Loco. pf. 20,000,000 Jan. 1, 19 3 SA 108 — “wt ania Me 
8 38% «G2 48% = 50% Mar. 12 44 Jan. 21 Baltimore & Ohio... 152,314,800 Mar. 1, "19 = os on ‘n — y ae oe 
(ie 48% on ss Mi% Mar.11 53 Feb. 10 Baltimore & Ohio pf.. 60,000,000 Mar. 1.119 2 SA 55 = bate som + 2 — 
36 2 > 135% Apr. 7 108 Jan. 2 Barrett Co........... 16,227,900 Apr. 1, 19 » = ‘ ee . ti oan - 
117 98% 107% 99% 115% Mar.15 110 Jan. 30 Barrett Co. pf....... 7,710,800 Apr. 1b. "19 1% : = a a a — 2% ee 
% %: 2 1 1% Feb. 18 1% Jan. 20 Batopilas Min. ($20).. 8.931.980 Dec. 31, 07 12% -- A Py a — 
5155 HK 76% Apr. 12 55% Jan. 20 Bethlehem Steel ..... 14.562:000 Apr. 1°19 2% © Ps. an oe Jf ts 2 
155% 66% 4 59% 77 Apr. 12 55% Jan. 21 Beth. St., Cl. B. t. cfs 44,586,000 Apr. 1°19 21 10% 16% 1% 76 +7 — 6,500 
135 84—C(«i«SS BGs Feb. 28 90% Feb. 11 Bethlehem Stee! pf... 14,908,000 Apr. 1.19 18 a OS & 8 OS LBh S00 
sents 98 260% 98% «108% Apr. 5 160% Jan. Sf Both. Mtecl 0% pf.... IBLE Aor 11> 3) eK ten em wm! — 
ee ni 28% 21 22% Jan. 9 18% Jan. 14 Booth Fisheries..(sh.) 249,970 Apr. i. 19 Se ~ po a — pt me % 1,764 
x “ a .. 100° Mar.21 *98 Mar. 10 Brooklyn Edison..... 9,184,400 Mar. 1192 ; ” - = edu oe —_ 
82 36 48% 25% 26% Jan. 8 18% Jan. 27 Brooklyn R: ‘o. 5 -s 1 >» ye) - pa ge ied 
6. es aa ee 24% Mar. 8 19% Mar. 21 BR. pene po Pee agen — cath -™ a —_ _ —_ - 3 wor 
129% _ a 93% 78 S Jan. 4 79 Apr. 4 Brooklyn Union Gas. 18,000,000 Apr “1,719 1% Q 70% #0 me a + - a 
ar) 46h SO Apr. 7 Ti Feb. 5 B Shoe 6,000,000 Mar. 1°19 1 99g ag og oe oem 
100 «88)0—Ss 88S G—«*d00s Apr. 3 «98 Feb. 10 Brown Shoe pf... 3.500 000 ve. 1 39 2 ou mo . Ta row 
14% 5 16% 6% 10% Mar. 6 8% Mar. 22 Bruns. T. & R.R. Sec. 7,000,000 ...... . 2? Oe ee ee . 00 
9% 72 *80 *70 72% Feb. 20 *63 Mar. 14 Buf., Roch. & Pitts... 10,500,000 Feb. 15,°19 2 SA a ea _~ 
125% 89 161% 108 164% Apr. 10 138 Feb. 6 Burns Brothers....... 7,497.700 Feb. 15.°19 +5 Q 145% 164% 145 Ms is 53 7 
100% 100 80 80 & Mar. 2 85 Mar. 28 Bush Terminal....... 4,013,500 Jan. 15. "19 +5 SA Ff ” . .~ vane en 
19% 10 18% 7% 25 Apr. 5 16 Jan. 27 Butterick Co......... 14,647,200 Sep. 1, ‘16 %, . 241 on ogy dl a pees 
Ap ne 12% OM 1% Apr. 10 5% Feb. 20 Butte Cop. & Zine($5) 2.689.700 July 30. 18 50e “an i — od Me on 1% 1,300 
52% 12% 33% 16% 25% Feb. 28 16% Feb. 15 Butte & Superior ($20) 2,902,960 Sep. 29° 17 $1 25 on one a Bi .. + 11,409 
42% 33% SO 35% $j§|G®8% Apr. & 48% Jan. 2 (CALIF. PACKING (sh.) 338,917 Mar. 15,°19 $1  @Q ‘a 8% oo We = a 
ee s . -- 1 Mar. 27 109 Mar. 20 Calif. Packing pf.. 8,466,200 Apr. 1, "19 1% Q ue —s * —_ 
3014 10% 24% 12 28% Feb. 21 20% Jan. 2 California Petroleum.. 12,720,200 July 1, ‘13 1% D5 2G o> = ae ee 
624% 29% 70% 36 14% Mar. 7 64% Jan. 2 California Petrol. pt.. 12,450,500 Apr. 1.°19 {3% G@ en woe wy wt 3 = 8500 
81% 55% 71 61 62 Apr. S&S 56% Mar. 15 Calumet & Ariz. ($10) 6.424.620 oo a 24, 19 $1 .s a 1% 9% 70 + = 2,000 
161% 126 174% 135 165 Feb. 27 155% Jan. 21 Canaifian Pacific.....258,904600 Apr. 1.°19 2% @ 160 161% ID ie” 100 
2. ££ = eS aS eae... nate a. lCUC le lL 
7 2 73 98% Apr. 12 91% Jan. 14 Case (J.1.) Thr. M ° 170 ‘ sae ‘ ae as ae 5 ie Aetna 
5 ‘ ’ $ . M.pf. 12,150,000 Apr. ae H i ; : 

5% 35 53 33 34 Mar. 11 27 Apr. 5 Central Foundry pf.. 3,927,400 San 5 4 ha } oa = - oo + 2% 900 
101% 55 73% 51% 8M Apr. 9 HOY Feb. 8 Central Leather ..... $0:480:100 Feb. 1°19 1% Q 77% 8% @% 7% + 200 
s % Apr. § cae - 2 ONT F Ye ~ v5 70,84 
santiodll , % 109% Apr. 9 104% Jan. 7 Central Leather pf.. 33,297,500 Apr. 1, '19 1% Q 109 109% 109 109% + - i ro 
310 =231 220 202 — eo SE (mk 8 Onin. Sete Oe as t+. +£ a °° 8.) oe 
O 2 .21 2 " : rsey 27,436,230) Feb. 1,° 2 ‘ = 
*155 *100 108 104 *117% Jan. 14 *107 Jan. 7 Central So. Am.'Tel.. 14,000,000 age. 11 49 1% ; Ba aeoee 
41 oad 39 29% 13% Apr. 10 31 Jan. 22 CerrodePascoCop.(sh.) 898,225 Mar. 1, "19 $1 Q 39 43 39 = gy 

40% 30 35 Mar. 22 30% Apr. 12 Certain-Teed Pr..(sh.) 65,000 Jan. 28, "18 $! 31% 33% 30 pat ae = 
.  .. 87 «84% 88 Jan. 30 8 Jan. 31 Certain-Teed P-Ist pf. 3,225,000 Apr. 1,°19 1% Q _ — a 800 
104% 56 109% 68% 152 Apr. 10 108 Jan. 18 Chandler Motor ..... 7,000,000 A 1. 19 F a5 59 me + Pe 
6% 41% 62% 49% 6 2 53% Jan. 2 | ete. aay $ 2 15% U2 125% 139% +14% 20,200 
0% Mar. 12 53% Jan. 21 Chesapeake & Ohio... 62,793,700 Dec. 31,118 2 SA 58% 59 58 58 “25 
2a 3% nT i% Jan. 11 7% Jan. 13 Chicago & Alton... 19,538,300 = ........ , +a 2s S|. ae 
Hr . = rn . Mar. 1 12 Mar. 1 Chicago & Alton pf... 19,492,600 Jan. 16, '11 2 on = es 
9% Feb. 27 7% Jan. 21 Chi. Great Western.. 37,499,800 Feb. 15, 10 ‘§ § "9 - eo. aon 
41% 17% 32 18% 27 Feb. 27 23% Jan. 21 Chi. Great West. pf.. 37,266,600 Jan. 2,19 ; oe x a . Ri. — % 1,200 . 
2 SK EMH AK Jan. 9 34% Fed. 15 Chi., Mil. & St. Paul..117,411,300 Sep. 1,717 2% SA 38 39% 364 37 1% 17.500 | 
86% 66% 74%, Mar.12 65% Jan. 21 Chi., Mil. & St. P. pf..116,27 . ; ‘ iw Ae 
a % i & St. P. pf..116,274,900 Sep. 1, 17 3% SA 70% 71 68% 68% —1 13,000 
= 
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New York Stock Exchange Transactions— Continued 




















—- ————-—. Yearly Price Ranges--———- a= == Amount -—tLast Dividend I Week's Transactions -—~ 
1917. 1918. This Year to Date STOCKS Capital Date Per Pe- 
High. Low High. Low High. Date Low. Date Stock Listed. Paid. Cent. riod. First Higt >w Last. Change. Saies 
124 85 107 891g 98 Mar. 12 923% Jan. 21 Chi. & Northwestern. .145,165,810 Apr. 1, '19 1% Q M5 Mi} 414 94% 1% MM) 
172% 137% 137 125 133 Jan. 12 1231 Mar. 10 Chi. & Northwest. pf.. 22,395,100 Apr. 1, ‘19 Z Q 131% 131 Is1% I3l% + \% 1c) 
ne : 70% G® tS% Apr. 10 GS Apr. 10 Chi. tmeumatic Tool. 6,485,800) Jan. 25, ‘19 1% @Q GS GNl4 GS GS a5 200 
38% 16 321, 18% 2% Jan. *% 22% Jan. 21 C.,R. 1. & P. tem. cfs. "74,198,800  ........ é os YI 43, BBY, 3y% — 1% 5M 
844 44 8S Oy Sig Juan. 3 73% Jan. 21 ©.,R.1L& P.7% pf.,t.cs. 29,385,600 Dec. 31, 18 3% SA 7i% 7 iv 77 + ly 1,000 
7 35% re 445 G7 Jan. % Gi% Jan. 21 C.,R.1& PAG pf.,t.cs. 24,910,100 Dec. 31, 18 3 SA (hi (Hi, th ih 1% 1) 
112% 70 & io S2 Jan s 7 Apr. 11° C., St. P., Minn. & O. 18,556,700 Feb. 20, °19 2% SA _ TO rf a0 70 2% 100 
134% 130 110 110 106 Mar. 4° 105% Jan. 16 C., St. P.. M. & O. pf. 11,259,300 Feb. 20, '19 3% SA 1K j Aree 
27% 11% «#24 14% 24% Mar. 2S 17% Jan. 21 Chile Copper ($24)... 95,000,000 ...... ; 235% i 23% ly 31.700 
638% 35% 47% 31% 38%, Apr. 7 32% Feb. 6 Chino Copper ($5)... 4,349,900 Mar. 31. "19 Te Q 57% . Mig 1 7.400 
51 24 40 26 Hie Feb. 27 32 Feb. 17 Cleve., C.. C. & St. L. 47,056,300 Sep. 1, ‘10 2 a6 34 >) 4 a + 1 TM 
SO G1% 70 Hy 7 Jan. 16 tH Apr. 2 ¢.. C¢., C. & &. L. pf. 9,968,900 Jan. 20, '19 1% Q (i> { $44 4%+ % 200 
Nig 80% ‘ ia *GiS4. Mar.17 *GS% Mar. 17 Cleve. & Pitts. ($50).. 11,243,700 Mar. 1, '19 1% Q *GNY Jiats 
vis) 45 65 48%, > Jan. 9 (03, Feb. 27 Cluett, Peabody & Co. 18,000,000) Apr. 1, '19 1% Q (4% 4 b (B%+ & 2) 
115% «=89% 15 95 108 Jan. 25 103% Jan. & Cluett, Pea. & Co. pf.. 7,000,000 Apr. 1, 19 1% Q 105% Bs 
58 29%, M41, 34% 44% Apr. 9 34% Feb. 10 Colorado Fuel & Iron. 34,255,500 Feb. 20, '19 % Q 12 4 11% $23 ly 12,400 
112 111 *1lul *101 110 Apr. 9% 101% Jan. 15 Col. Fuel & Iron pf.. 2,000,000) Feb. 20, °19 2 Q 110 11 10) 11 +2 100 
30 18 272 18 28144 Mar. 10 19% Jan. 22 Colorado & Southern. 31,000,000 Dec. 31, '12 1 en 29% 4 : 24 1 GOO 
Byers 444, ie 47 4% Mar. 21 48% Jan. > Col. & South. Ist pf.. 8,500,000 Dec. 27, 18 2 ee Tsh7 ' ? at % 200) 
46 42 48 410 17% Mar. 3 45 Feb. 4 Col. & South. 2d pf.. 8,500,000 Dec. 27, 18 4 sh 17% . 
47% 25% = — HAH BH Hi% Mar. 18 39% Feb. 1 Columbia Gas & Elec. 50,000,000 Feb. 15, 719 1 Q }: 15% 7.400 
465 24 39 30 47% Apr. 4 37% Jan. 4 Comp.-Tab.-Rec. Co.. 10,482,700 Apr. 10, 19 1 Q 17% f 17% 17%, TH 
134% T6% 105% 82% YS Feb. 27 Si7% Jan. 27 Consolidated Gas..... 100,253,000 Mar. 15, "19 1% Q M3%G 9 ; oF 1 5,200 
21 7 13 7% &% Jan. Zh 5% Apr. Con. Int. Cal. M.($10) 4,395,990 June 15, 1S SOc .. iF ih a TM 
1034, 76 95 65% “2% Mar. 10 {H% Feb. 10 Continental Can Co.. 13,500,000 Apr. 1, 19 1% Q TRY Tis 78% 1 9,900 
112 97 107 99 107 «=Feb. 19 104% Jan. 3 Continental Can Co.pf. 4,675,000 Apr. 1, '19 1% Q 107 a 
59% = 38 60 44 69% Mar.15 5S Jan. 3 Contin. Ins. Co. ($25) 10,000,000 Jan. 8, '19 $2.50 SA 65% G8% + 1% 14m) 
374 18 0% 29% (0% Apr. 1 4 Jan. 21 Corn Prod. Ref. Co.. 49,777,300 ........ ot ; 71 Ci i 09% + 2 118,600 
112% SK% 104 9014 10S) Mar.19 102 Jan. 23 Corn Prod. Ref. Co.pf. 29,826,900 Apr. 15, '19 1% Q 1% If 144 104% % oH) 
45 2 oll 410) iS) Mar. 15 48 Mar. i5 Crex Carpet Co...... 2,998,500 Dec. 14, '18 3 SA is . 
> oe 20 «=Apr. 9 20 Apr. % Cripple Creek Central. 2,500,000 June 1, '1S 1% ") 20 100 
91% 1% 74% «52 70% Mar. 14 52% Feb. 7 Crucible Steel Co.... 25,000,000) ........ ‘ 67 tb wit4 67% + 1% 41,000 
117% 8&8 91% 86 % Mar. 11 91 Jan. 2 Crucible Steel Co. pf. 25,000,000 Mar. 31, '19 1% Q Se Wy 9344 93% + % TH 
201 126% 152 136 184% Apr. 9 150 Jan. JT Cuban-Amer. Sugar.. 10,000,000 Apr. 1, '19 2% Q 180 179% 2% 1,640 
107%H ss DB 95 90 105% Apr. 11. 101% Feb. 4 Cuban-Am. Sugar pf. 7,893,800 Apr. 1, '19 1% Q 105% if : 105% + 5% 100 
Dy 24% 34 27% 31% Jan. 9 20% Jan. 27 Cuba Cane Sugar.(sh.) OE ia asin ece ws 25% 4 a) i 33, 700 
9% T4% B&B 77% 80) Jan. 9 69% Mar. 1 Cuba Cane Sugar pf. 50,000,000 Apr. 1, ‘19 1% Q W% ( 76 hy 5,000 
100% 91te HY 90 ON Apr. 5 933, Feb. 17 [DEERE & CO. pf.. 37,828,500 Mar. 1, 19 1% Q 98 ) ) Ys - 200 
151% 87 119% 100 109% Mar. 12 101 Jan. 20 Del. & Hudson... 42,508,000 Mar. 20, '19 2% Q 106 1(M) - 1iK5 + 1 1) 
238 167, «1K 160 182% Jan. 2 172% Mar. 18 Del., Lack. & W.($50) 42,277,000 Jan. 20, '19 5 Q 180 1M ISO . 50 
17 5 7 2% 5% Jan. 14 3% Jan. 8 Denver & Rio Grande 38,000,000 ........ a es 1% $1, ily A 200) 
41 9% 135% a) 3% Feb. 26 t% Feb. 3 Denver & Rio Gr. pf.. 49,778,400 Jan. 15, ’11 ya 7 d 7 A 1,100 
145 112% 109 aS 112% Apr. 1 #110 Jan. 25 Detroit Edison....... 25,704,800) Apr. 15, °19 = Q 112% oe er 
120% oH 90 say 9 Apr. 7 SO Feb. 24 Detroit United Ry.... 15,000,000 Mar. 1, '19 2 Q 5 +6 200 
130 129 *112 0 «#113 *115 Feb. 28 *110 Feb. 26 Diamond Match...... 16,965,100 Mar. 15, (19 4 Q *113 ss nina 
24% 61g 15 6 14% Apr. 11 105, Jan. 31 Dome Mines ($10).... 4,000,000 June 1, ‘17 We .. 12% i 2% 14% + 1% 12,700 
5% 2 4% 2% 3 Jan. 29 2% Feb. 11 Dul., South Sh. & At. 12,000,000 ........ ; ; 3 oe ney 
‘i% 5 Re 43, 5% Apr. 8 3% Apr. S Dul., S. Sh. & At. pf. 10,000,000 © ........ 5% 1% 1% 3% 100 
67 47 ily 48 71 Mar. 24 » Feb. SS elec. STOR. BAT.. 16,129,900 Apr. 1, ‘19 1 Q 71 
3R14g 18 31% 22 29% Jan. 7 2 Jan. 33 Elk Horn C’'l ($50) 12,000,000 Mar. 10, '19 Jc Q 27% . are : 
34% 13% 23% 14 OS a eT ee rere coe eee i 17 16% 16% % 4,100 
49% 18% 36% 23% $1 Mar. 3 24% Jan. 21 Erie Ist pf.......... 47,904,000 Feb. 20, 07 2 .. RY 28% 27 27 1 2,600 
39% 15% $$.27% 18% 22 Jan. 14 17% Apr. 3 Erie 2d pf........... 16,000,000 Apr. 9, ‘07 2 18%, s 18 % 1,100 
26% 8% 15 9 13° Apr. 11 9% Feb. 20 ED. MiN. & SM... 6,000,000 Jan. 15, 09 1% .. 11 13 i] 13 +3 700 
54% 28 44% 27 10% Apr. 11 33 Jan. 20 Fed. Min. & S. pf. 12,000,000 Mar. 15, 19 1% Q 36% 1() 16% 1. . +5 2,300 
10% DD 43 26 63% Mar.12 38% Jan. 7 Fisher BodyCorp.(sh.) 200,000 ........ .: -- OF V2 62 +6 15,650 
% 73 93 70% 100 Apr. 11 91° Feb. 10 Fisher Body Corp. pf. 4,714,000 Feb. 1,°19 1% Q %% 100 b% 100 +7 700 
41%, 28 39 25% 38% Mar. 3 25% Jan. 21 AS'N,W’'MS &W.(sh.) 300,000 Feb. 15,'19 = $1 Q 30 1% 95, 25% 15,900 
230 «158 18% 165 175 Mar. 10 163% Feb. 15 General Chem. Co. 16,518,200 Mar. 1, ‘19 2 Q 173 173 73 173 3 100 
113 100 108% 99% 108 Feb. 14 102% Jan. 17 General Chem. Co. pf. 15,207,100 Apr. 1, '19 1% Q 18% 10 %% 108% Ye 100 
4442 30% 58 34 G15 Apr. S 4% Jan. 3 General Cigar Co..... 18,104,000 Feb 1, 19 1 Q We 65155 14 57% 1% 25,200 
10% 98% 1065 96% 104% Apr. 4 108 Jan. 6 General Cigar Co. pf. 5,000,000 Mar. 1, ‘19 1% Q 104% , eee 
171% 118 158% 127% 164 Apr. 10 144% Feb. 3% General Electric...... 118,088,400 Apr. 15, °19 2 Q 157 164 7 160 +3 7,800 
14615 74% 164 106% 179% Apr. 10 118% Jan. 21 General Motors Corp.131,609,900 Feb. 1, 19 3 Q 171 179% 1 176 + 5% 113,600 
93 72% &8 75% %2% Apr. 11 #2 Jan. 6 Gen. Motors Corp. pf. 19,688,300 Feb. 1, "19 1% Q 91% 9 1 92% +1 1,500 
‘8 a Be os 92 Apr. 12 82% Feb. 17 General Motors deb.. 20,977,000 = ........ a - 90% ) al v2 + 1% 6,410 
61% 32% 59% 38 «1% Feb. 27 56% Jan. 2 Goodrich (B. F.) Co.. 60,000,000 Feb. 15, ‘19 iQ &% 6 , 6% + % . 12,300 
112 91% 104 Ot} 10S. Feb. 246 108) Jan. & Goodrich(B.F.) Co. pf. 25,500,000 Apr. 1, '19 1% Q 107 10 7 107 1 100 
92% 5 86 74 80 Jan. 3 G6 Mar. 21 Granby Consol....... 15,001,900 Feb. 1, 19 2% Q 681 6 OS 7) 
118y%- 79% 106% 386 95% Jan. 2 90% Jan. 21 Great Northern pf... .249,477,800 Feb. 1, '19 1% Q y24 ) } 92 e 6,52 
38% 22% 34% Ds 44% Mar.12 31% Jan. 2 G.N.cfs.fororeprop.(sh.)1,500,000 Dec. 17, 18 as 41% { 41 % 26,230 
47 34 58% «8638 46% Jan. 9 41 Feb. 13 Greene-Cananea ..... 48,781,200 Feb. 24,°19 $1.50 Q 13% 44 1%, “i —- & 9,400 
17% 9 10 8 16) Feb. 28 7% Feb. 14 Gulf, Mobile & North. 7,468,300 3 ........ “- % 5% sees 
40 28 35% 27 35% Feb. 28. 31% Jan. 16 Gulf, Mobile & N. pf. 7,663,500  ........ sd Bas 5 ee ee 
137 77) =«=«111%sd58%Os«G% Jan. 32 419% Feb. 8 Gulf States Steel..... 11,199,400 Apr. 1,°19 2% Q mB + & 1,800 
78 31% 55 37 6 Apr. 1 54% Jan. 7 FARTMANN CORP. 12,000,000 Mar. 1, '19 1% = 6©Q fil, a 
40 27% 49% 34 51 Apr. 9 140 Feb. 6G Haskeli&Barker(sh) 206,190 Apr. 1, '19 $1 Q 16 0% + 5% 18,200 
‘ ; *100% *100 107 Feb. 19 107 Feb. 19 Helme (G. W.) pf.... 3,964,300 Apr. 1, "19 1% Q i i ae 
131% 89 95 68 100 Feb. 26 94 Jan. 2 Homestake Mining ... 25,116,000 Mar. 25, ‘19 le M 98 
106% 86 16% 1000 Mar. 22 9% Jan. 21 {LUINOIs CENT..... 109,296,000 Mar. 1, '19 1% @Q VWI% fe tLe 99% % 600 
66% 38 58% 41% 52% Apr. 7 42% Feb. 6 “~Inspir.Con.Cop.($20) 23,689,342 Jan. 27,'19 $2 Q 51% ) 1% 1% 33,250 
17% 5% 9% 4% 7% Feb. 24 3% Mar. 28 Int. Con. Corp. .(sh.) ree - Lig j 8 4 : 4,100 
72 39% 47% 17% 24 Feb. 24 11% Mar. 29 Int. Con. Corp. pf.... 45,412,000 Apr. 1, 18 1% . 13% 15% 13% % 3,700 
21% 7% 19 10 21% Apr. 10 10% Jan. 2 Internat. Agricultur.. 5,888,700 ........ 7 : 17% | 4 20 + 2% 12,200 
BO% 26% 65 38 77 =#Apr. 9 48 Jan. 4 Internat. Agricult. pf. 10,554,300 Apr. 15, '19 1% < 67% i% 73 + 6% 13,400 
ne ; 121 104 129% Mar.17 110% Jan. 21 Int. Harvester (new). 80,000,000 Apr. 15, ‘19 1% Q 126 | at 127% + % 15,000 
‘a a 116 107 118 Jan. 15 115 Feb. 18 Int. Harv. pf. (new). 60,000,000 Mar. 1, '19 1% @Q 116 11 it 117% + %& 400 
36% 417% 33 21 31% Apr. 11 21% Jan. 31 Int. Merc. Marine.... 39,230,900 ........ ‘ . 2 31 26 30% + 3% 120,200 
106% 62% 125% 8% 115% Apr. 2 92% Feb. 10 Int. Merc. Marine pf. 48,867,300 Feb. 1, '19 3 SA 111% 1147 111% 112% + 1% 177,200 
41% 24% 3 27 32% Jan. 3 24% Feb. 3 Int. Nit el ($25).... 40,847,575 Mar. 1, 19 5c Q 25% 75 25% 26% + % 74,200 
495 18% 45% 24% 48% Feb. 27 30% Jan. 3 Internat. Paper Co... 19,887,400 ........- Pe ss i 17% 15 45 — k 21,700 
105 + 33 ) 99 98% Mar.10 98% Mar. 10 Internat. Paper pf... 2,054,500 Apr. 15, 19 1% Q 98% lead 
Ti, 50% 5% 58 75% Mar.10 @ Jan. 13 Int.Paper pf.,stamped. 22,948,000 Apr. 15, ‘19 1% Q 73% 13% d 73 1,400 
65 He B74 61% 53 57. Mar. 3 53 Feb. 18 International Salt.... 4,785,100 Apr. 1, ’19 1% Q 57 ve 
6% 3 5% 2% 3% Jan. 7 2% Feb. 13 Iowa Central ........  * ee - v 3 3 100 
78 31 40% 27 18 Mar. 15 28 Feb. 38 JEWEL eee pee errrrrr rT oe bt 403g 45 v 12% +2 14,700 
112 90 974% 88 91 Mar. 6 S&S Feb. 11 Jewel Tea pf...... 3,760,000 Apr. 1, "19 1% Q 89 sD 2 RS 1 370 
25% 138% 24% 15% 21% Feb. 27 16% Jan. 30 JX AN. CITY SOUTH. 30,000,000 2.2... ; i. a 19% 19 19% — % 200 
58%, 40 59%, «245 53% Mar. 24 49% Jan. 21 Kan. City So. pf.. 21,000,000 Apr. 15, '19 1 Q 52% Wu 2% A2% 410 
135 95 1% 95 111 «~Feb. 14 16 Apr. 5 Kayser (Julius) & Co. 6,570,000 Apr. 1, °19 2 Q 105 oun (Sees 
4% 36% 72 41 129 Apr. 12 GS Jan. 21 Kelly-Spr. Tire ($25). 4,90€000 Feb. 1,°19 $1 Q 119% 12 19 iZ8% +10 85,700 
75 90% THs, 95% Apr. 11 90% Jan. 3 Kelly-Spring. Tire pf. 3,407,100 Apr. 1, '19 1% @Q 9% N% G44 3% + & 200 
30 21 35 2456 41 Mar.10 34 Jan. 24 Kelsey Wheel ....... B.FOLBBO sn. ccc eee i : oe Pee PF tees 
81 70 90 = 81 9 Feb. 25> 89 Jan. 15 Kelsey Wheel pf..... 2,136,500 Feb. 1,'19 1% Q CA wet) Sues 
50% 26 41% 29 33% Jan: 30 29% Feb. 13 Kennecott Cop...(sh.) 2,786,953 Mar. 31,19) file Q 32% 42% 1% 31% — % 17,500 
5 4% 4% 3 2% Feb. 24 2% Jan. 24. Keokuk & Des Moines 2,600,400 ........ re a Oe eae 
; , ee Rt 99 Apr. 11 94% Apr. 12 Keyst. Tire & R.($10) 1,723,730 ........ : 99 99 P41, 94% ae 16,800 
is ne 10. 83 118% Apr. 4+ 106% Jan. 20 Kresge (S. S.) Co.... 9,989,800 Jan. 2, 19 24%, SA 116% 115 16% 118 — % 200 
ie ‘ua 1066 104% ##105 Feb. 4 106 Feb. 4 Kresge (S.S.) Co. pf. 1,995,600 Apr. 1, °19 1% @Q Le 
55 43 67% 50 64% Mar.24 G0 Jan. 21 Kress (S. H.) Co.... 11,885.600 Feb. 1, 19 1 Q ey Jae % rece 
107% 98 1035, 100 107% Feb. 26 105 Jan. 14 Kress (S. H.) Co. pf. 3,598,500 Apr. 1, ‘19 1% Q 106 een eek 
103% 68 915, 65% 2% Mar.10 62% Jan. 21 LAC«. STEEL CO.. 35,097,500 Mar. 31, "19 1% Q 7 71% @% mdy% — *% 9,700 
103% 80 90 8&2 83 Jan. 21 69% Mar. 26 Laclede Gas Co... 10,700,000 Mar. 15, ‘19 1% Q 7 70 70 70O + % 200 
23% 8% 11% 7% 9% Jan. 2 7 Feb. 26 Lake Erie & Western 11,840,000 ........ ee 7 7 7 7 — & 200 
53% 417% 2 18 20% Mar. 4 17 Apr. 1 Lake Erie & West. pf. 11,840,000 Jan. 15, 08 1 17 18 17 18 +1 200 
Tbe 2556 J8% 25% 27 + 1% 15,900 


30 10% 24 12 28% Apr. 10 21 Jan. 22 Lee Rub. & Tire.(sh.) 100,000 Dec. 1, 16 
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New York Stock Exchange ‘Transactions —Continued 
—_________—__——- Yearly Price Ranges——_—______—__ Amount ——Last Dividend—, ————Last Week's Transactions——__—., 
1917. 1948. This ¥ear to Date. STOCKS. Capital Date Per Pe- 
High. Low. High Low. High Date. Low. Date. Stock Listed. Paid. Cent. riod. First. High. Low. Last. Change. Sales. 
793, 50% 6% 53% 57% Jan. 25 OF Jan. 2 Lehigh Valley ($50).: 60,501,700 Apr. 5,°19 $1.25 Q AK 4A 4 Tt — HOO 
2s1 51 206 164% 224% Jan. 7 204% Jan. 18 Liggett & Myers..... 21,496,400 Mar. 1, "19 +2 Q 26H 205 206 205 — & 108 
125% 97% +O’ ten 10% Jan. 9 107 Jan. 27 Liggett & Myers pf.. 22.512.200 Apr. 1. °19 1% @Q@ 111% =%+191% #«O'1791 111 — & 200 
27% 12% +455 217% 19% Mar. T 40% Feb. 20 Loose-Wiles Biscuit.. 6,040,300 ........ te a | 49% 47%%—~e 47% — & 1.100 
Mi <4 ROL, S41 S2% 100% Mar. If 94% Jan. I) Loose-Wiles Bis.Ist pf. 4,503,200 Apr. 1, 19 % Q 0%, 100% Oy 100% ‘ 1 
fe re 96 Hs 3 KY” Apr. 9 YW Feb. 4 Loose-Wiles Bis. 2d pf 2,000,000 Feb. 1, 15 mm al 109 109 102 + %&% 100 
px wd 1454 200 144% 1GS% Jan. 16 U2 Apr. 10 Lorillard (P.) Co.... 24.246,100 Apr. 1. "19 3 Q ee LBe OL LR% — % 1.100 
12M, 100 1 oS 100% Feb. 21 107 Jan. 2S Lorillard (P.) Co. pf.. 11,306,700 Apr. 1, °19 ™ Q 108% 108% _ 10S 108 a 9 200 
133% 108 124% 110 11 «=6Jan. 13 113 Mar. S Louisville & Nashville 72,000,000 Feb. 10, "19 3% SA 115% 115% %4115% 115% + 1% 100 
wy = 06OU 78% TW T3% Feb 1 ww Jan. 2 M- ACKAY COMP’S.. 41,380,400 Apr. 1, °19 1% Q + “* . FO% +. eeeee 
7% 5% i) 57 tH, Feb. 20 tH Jan. 15 Mackay Comp. pf. 1,000,000 Apr. 1, "1D 1 Q tH tH tH td a 100 
129% %88y NMEy Ths SS Jan. 2 70 Mar. 2S Manhattan Elev. gtd. 57.823.600 Apr. 1, "19 1% Q 7 DPD re’ ri + 1 i 
2 a 87 75 79% Feb. 17 TO Apr. 1 Marlin-Rockwell (sh.) 67.900 Apr. 11, °19 ~ $1 M , : 70 4 a 
6o Mw 40 40 310° Mar. 21 25 Mar. 7 Mathieson Alkali..... 5,885,700 Jan. 2, 19 The Q “ - 30% : 
61% 19% 124% U*e 11 Mar. 14 26% Jan. 22 Ma:well Motors ... 8,976,000 July 2, °17 2 aa 37% 40% 37% 39 + 1% 11,700 
74% 49 69% 50 (9% Mar. 14 50% Jan. 22 Maxell Motors Ist pf. 12,882,200 Oct. 1, "18 ix, Q &% GS (5% 7% +2 8,500 | 
Ww 13 32% 19 tt. Mar. 14 19% Jan. 2 Maxwell Motors 2d pf. 7,009,000 July 2, "17 Be ss 31 2M 31 31% + % 4,700 7 
ty 43% iy 47 1i%m Apr + t# Jan. 4 May Depart. Stores... 35,133,300 Mar. 1, '19 1% Q Thies Vi ro mn —1 15 
107% 14 os WSN) = =6Feb. 27) 104) Jan. 2 May Depart.Stores pf. 7,012,500 Apr. 1, '19 1% «62108 108 108 108 a 100 ‘ 
Wii™ 67 14 7 197% Jan. 3 WR% Jan. 23 Mexican Petroleum... 5,135,200 Apr. 10, °19 $2 Q me 187%) =—oISDY sOISTH + CCOCOCUAS 
97% %SS8% Wi ST 7% Feb. 21 1065 Feb. JT Mexican Petroleum pf. 10,795,200 Apr. 1, ‘19 2 Q TOS8% 108% 108%) TURK ints 2 
43% 2 ci%y 2% 24% Apr. 7 21% Feb. 7 Miami Copper ($5)... 3,755,570 Feb. 15.°19 = $1 QQ 2% 24% 2% 2% — & 4,600 
120 «*80 05 Ny *o2 Jan. 9 *92 Jan. 9 Michigan Central .... 18,738,000 Jan. 29. "19 2 SA a at Si *2 = gi ee ee 
Gi% 30% 61 41 iS Mar. 10 4% Feb. 7 Midvale St. & O.($50).100,000,000 Feb. 1.°19 $1.50 Q 45% 47% 5% HH + 1% 66,000 
32% 6% 15% 7% 12% Feb. 2S 9% Jan. 21) Minn. & St. L. new... 24,596,800, ........ a6 - 10% 10% 104% —_ — & 100 
19 ™H% 97% SO% 91% Mar. 138 85% Mar. ZS Minn.,St. P. & S.S.M. 25,206,800 Apr. 15, "19 3% SA SD s% NING 9% + % 110 
wT 14 13 10%) “110 Apr. 2 °106) Feb. 19 M.. S. P. & S.S.M.pf. 12,608,400 Apr. 15, 19 2% SA .. ae? - *110 P . 
” 3% 6% 4% t Keb. 27 1% Feb. 10 Mo.. Kan. & Texas... 63,300,300 0.2.0.2... 2S We 6% t%e 6 6 - & TT, 
20% 7 13% 6% 14% Feb. 27 S% Jan. & Mo., Kan. & Texas pf. 13,000,000 Nov. 10, 13 2 oo aa 12 11% m_~— 200 
| 19% 31% 2 ZT Os Jan H =2% Jan. 21 Missouri Pac. tr. cfs.. 78,254,400 3 ........ =e pA 2% 24% 2% 23% — & 9.100 
61 37% «& 41 44 Jan. 3 49% Jan. 21 Mo. lac. pf., tr. cfs.. 47,6 wk wk eee oe ae a1% a1% A, Ps | — & 610 
10% «86S Sl% 61 77 =6Mar. 3 ( Mar. 2S Montana Power ..... 40,653,300 Apr. 1, "19 1% Q Jo 3 jo Ty — 1% ie 
117% 95% Wy lity Feb. 24 105 Jan. 2 Montana lower pf.... 9,700,000 Apr. 1, '19 1% @Q F “ 106 a 
77 Ts 7 70 71% Jan. 21 71% Jan. 21 Morris & Essex ($50) 15,000,000 Jan. 2. '194+$2.12% SA > “ p rea” 
130 0=—- 129 119% 117 1s) Feb. 2606«21140—~=COFeb. 5 N**#.. Cc. & ST. L. 16,000,000 Feb. 1, 19 2 ae a —  ... ae 
35% 2% 1 26% 39% Apr. 10 29% Jan. 2 N. Acme Co. ($50) 24,766,550 Mar. a 19 Te Q 38 39% 37% 38 + & 2 600 
2% T%, 110% 10 Mar. 20 108) Jan. 3% National Biscuit Co.. 29,236,000 Apr. 15, ‘19 1% Q 12% %13:22% 122% 122% + 1% 200 
127 104 114 106% «612100 Mar. 14) 115% Jan. 14 Nat. Biscuit Co. pf... 24,804,500 Feb. me 19 1% Q 117 117 17 17,—Ci«C *YSd 100 
81 mM 67% 7% «Apr. 2 TO Jan. 22 Nat. Cloak & Suit.... 12,000,000 Apr. 15, 19 4% Q BK Fw Psy 76 + 1% 200 
124 100, 104 100 105% Apr S HWE%® Feb. 25 Nat. Cloak & Suit pf. 4,420,000 Mar. 1, ‘19 1% Q WH 105% = 105% + 2% 300 
39 3% 271% %& 1IS% Apr. 7 14 Feb. S Nat.Con. & Cable(sh.) 250,000 Oct. 15.°17 = $1 ~. 838% 18% 17% 17% ‘4 16,500 
4% 4 4% 87% 58% Apr. 9 45% Feb. S Nat. Enam. & St. Co. 15,591,600 Mar. 20, °19 I%-Q 8% SSK S% 56% + 2% 23,100 
99% %OF% 99% SS >) 06 Mar. 310 O44 Jan. 11) Nat. En. & St. Co. pf. 8,546,000 Mar. 31, “19 1% Q os - ia 100 i Ny 
63% 37% xy, 443% 71% Apr. ® 64 Jan. 11 National Lead Co.... 20,655,500 Mar. 31, "19 1% Q 68% TIX, 68% 7 +2 7,600 
114 99 105% 99% 11% Jan. 25 107) Jan. 3 National Lead Co. pf. 24,367,600 Mar. 15, "19 2. ae ~ e 110 ‘i : 
8% 4% 10% 1% "4 Mar. 10 5% Feb. 6 Nat. R. of Mex 2d pf.!: 24.6505,508 ........ oe od 9% 9% 9  s 1,500 
26% 16 21% 16% 17% Jan. 3 15% Mar. 1S Nevada Con. Cop.($>) 9,997.28 Mar. 31,°1% 37%c¢ Q 16,% 17 16% 16% — % 2 000 
36% 15% 36% 17 2% Feb. 26 ZS% Apr. 10 New Or., Tex. & Mex. 12,235,000 ~~ .....-.. ae ict 30 30 28% ~~ —2 1,000 
16 98 139 OSI, 1150)06Mar. 14 «91% Feb. 3 New York Air Brake. 10,000,000 Mar. 21, "19 2% Q 100% 113% 109% 110% + 1% 4,500 
185 &% $$j%4% 67% 77% Mar. 12 60% Jan. 21 N. Y. C. & Hud. Riv.t247,819,800 Feb. 1, ‘19 1% Q 7% 76% 73% 73% — % - 7.500 
38% Ww 34 13% 7) Jan. S 2 Apr. 7 N. Y., Chi. & St. L.. 14,000,000 Mar. 1, 13 4 oi a yA. 2 2 _ = 100 
a *y rs) > 7O Apr. 2 TW Apr. 2 N. Y.,C. & St.L.1st pf. 5,000,000 July 1, °18 ie re a me 70 : ntee a 
57 40 48 40 5% Apr. 10 42% Jan. ZO N. Y.,C_& St. L. 2a pf. 11,000,000 Jan. 2, 18 = 45% 45% +5 45 MA 200) 7 
2 12 27 18% 26% Jan. 4 19% Feb. 7 New York Dock...... 7,000,000 Feb. 15, "19 2% .. 21% 2 _— 2s. — *% 600 , a 
ot) a 48% 42 is Jan. S 44% Mar. 13 New York Dock pf... 10,000,000 Jan. 15, "19 2% SA... it < 45% Same leigh 
°114 *103% «*93%E 93H O° CFeb. 170 91S Jan. 15 ~N. Y.. Lack. & West.. 10,000,000 Apr. 1.°19 1% Q....... ©. *96 i aa ee 
52% 21% 45% 27 34% Mar. 1 25% Feb. 1% N. Y.. N. H. & Hart..157,197,900 Sep. 30, 13 1% .. 22% 30% 27% 28% — 1% 11,500 
29% 17 24% 18% 21% Mar. 3 ISty Jan. 21 N. Y.. Ont. & West.. 58,113,900 Jan. 14. '18 2 ae 20 20% 19% 19% — %&% 2.000 
28% 20 214% =14 IS% Jan. 6 15 Mar. 7 Norfolk Southern .... 16,000,0% Jan. 1, 14 % .. + * we 17 is Ae 
138% 2% 112% 12 10S4y Jan. 2 WS Mar. «i Norfolk & Western. .120,567,000 Mar. 19, '19 1% Q 106 196% WHy 104% — 2% 1,700 
8, 7i 7 69 7 Feb. 21 73 Jan. 3 Norfolk & West. pf.. 23,000,000 Feb. 19, 19 1 Q - a roel iD oS ee ree 
72% 39 57% 39 »2 Mar. 4 47 Jan. If North American ..... 29,779,700 Apr. 1. "19. 1% Q 1 52 Wm 52 + 1% 300 
110% 75 105 SI% 45% Mar. 12 8S Jan. 21 Northern Pacific ....247,998,400 Feb. 1, 19 ™ Q Sy H% 1% 8 -— & $.500 
125 5 70 52% > Jan. 10 45 Jan. 3) Nova Scotia St.& Coal 12,610,700 Apr. 15, 19 1% Q o< iio 49% a ee 
143% 31% 48 oly 4% Jan. 3 35% Feb. 14 (pre CTT. GAS($25) ‘36, 739, 300 "Mar. 1.°99 $1.25 Q 38% 42% 38% 41% + 2% 112,480 
4 42 46% 40 4] Mar.17 43 ° Jan. 18 Ohio Fuel S..($25) 19,813,000 Apr. 15.°19 @&%e Q 46% Mi% Hi% 445% + % 100 
™ 3h 13 4% “% Mar. 15 5% Mar. 18 Ontario Silver Mining 15,000,000 Jan. 4, 19 We Q 6% ™ 3% i” + % 6,500 
11 =6Apr. 1! 8% Feb. 3 Okla.Prod. & Ref.($) 10,000,000 Apr. 2,°19 I2%ce Q 9% 11 9 11 +2 212.7) 
; te 1 Apr. 10 |: «te ewye eS See ee ae as te % 1 % a+ & 2H) 
106 m1% joy, 4 ™m% Apr. 5 46 Mar. 3 Owens Bottle M. ($25) 10,556,900 Apr. 1, ‘19 Tie Q ele 5% ) rote — 1% SO) 
41% 40 12 Jan. 24 40% Mar. 27 psc IFIC COAST. 7,000,000 Feb. 1, °19 1 Go .. = 2 0% 
. s > Mar. 27 > Mar. 27 Pac. Coast 2d ~s 4,000,000 Feb. 1, 19 1 9 a wa . > ” ae 
30% «18 Ww 23% 3S% Jan. 4 29% Feb. 8 Pacific Mail ($5). 1,150,000 Dec. 16,°18 +$1.50 .. 34% 34% 38 3s —1 200 
34% +17 27 18% > Feb. 28) 22 Jan. 21 Pac. Telephone & Tel. 18,000,000 9 2.0... Sa as 2 2 2 2 —1 190 
oy = SS Feb. 27 SS Feb. 27 Pac. Tel. & Tel. pf... 32,000,000 Apr. 15, "19 1% Q + “I : &S ne alice 
me - 72% (3% S% Apr. 9 67 Jan. 21 Pan-Am P.& Tr.($50) 35,481.450 Apr. 10,°19 §$1.25 Q T9% S% T% 814% + 1% 136,900 
984% ST 4% WS Apr. 9% 117° Jan. 21 Pan-Am. P. & Tr. pf. 5,566,700 Apr. 1, °19 ™ Q 144% 148 14% HT% + 9% ROO 
57% 404% jW% 434 § Jan. 7 43% Mar. 20 Penn. R. R. ($50). ..499,265,700 Feb. §, '19 Te Q He 44% 4H 14ii— % 16,520 
iz re ea $7 Mar.19 30 Mar.13 Penn Seaboard Steel.............-.---- ne .. 30% 30% #36 SS —-s£ Lae 
106% 2% 61 ROS, 52% Mar. 10 45% Jan. 22 Peoples’ Gas, Chicago. 38,495,500 Aug. 25, 17 1 . oO 48% 48% — 1% 1,700 
12 1% 6% ity 5% Mar. 12 4% Mar. 26 Peoria & Eastern..... Sarre a sd 4% 4% $% $% : UW) 
36% 12 18% T's i% Mar. 4 12% Jan. 2! Pere Marquette...... 45,016.000 ........ oe - 14% 14% 13 13% — 1% 1) 
73% 4 Tilt, Apr. 4 4 Mar. 27 Pere Marquette pr. pf. 12,429,000 Feb. 1, '19 1% Q & 6 rH wo + &% 400 
57 37 U 30 3% Jan. 1 40 Mar. & Pere Marquette pf... 11,200,000 ........ i om - ~ sé 40 ‘ 
42 34% js 21 37% Apr. 9 30 Jan. 3 Philadelphia Co. ($50) 42,913,000 Jan. 31, "19 Be Q 35% =37% £35 35 — * 19,200 
4% ®D 51m «6 51% Apr. 10 38% Jan. 2 Pierce-Arrow M. (sh.) 20.000 Feb. 1,°19 $1.25 Q Hil, De, Hil,g 19% + 3% 64,800 
98% &88 1m 89 1% Mar. 13 101% Jan. 3 Pierce-Arrow Mot. pf. 10,000,000 Apr. 1, "19 2 Q 186 104 108 es + %& no 
, ie 19% 14% 21% Apr. 16 ©=6Jan. 2 Pierce Oil ($25)..... rere os 6 20% 21% 20 20 + \& 106,950 
54% 37% $=$j&™DR 42 >1% Apr. 9 45 Feb. 3 Pitts. Coal of Pa..... 31,025,300 Jan. 28, "19 ™ Q 419% 51% 448% 48% + & 16,600 
au 74 Ri% TH% 7 Jan. 9 S% Mar. 17 Pitts. Coal of Pa. pf.. 34,970,100 Jan. 23,'19 1% Q_ 7 7 S7 87 + % 200 
& 50 5S 4G 9 Mar. 5 45 Jan. 21 Pitts., C., C. & St. L. - eee Jan. 25, "19 = GR 2s : 49 7 
160% 4 *130% SI «914% Mar. IX *14% Mar. 27 Pitts., Ft. W. & Chi.. 19,714,285 Apr. 8, '19 ™m™ Q_. ‘ --  *138% 
102 S87 98 D) MM Feb. IT (ty Jan. 16 Pittsburgh Steel pf... 10,500,000 Mar. 1, ‘19 1% Q 8% %% %% WW — % ony 
ye 1% 0% Wy 0% Feb. 27 34 san. Zt Pitts. & West Va.... 20,342,200) ........ ee -- %% 2H BH D% — % 11,500 
68 % 8606 61 “S$ Feb. 27) 7) Jan. 31 Pitts. & West Va. pf. 38,.958.200 Mar. 1, "19 1% Q S% $S%~ I “1 —1 300 
2% $17 20 15 14 Jan. 10 12% Feb. 5 Pond Cr. C.t.cfs.¢($10) 1,379,510 Apr. 1, "19 ze Q ee oe < 13 ; = 7 ae 
Sy 49 73 i 77% Mar.14 S59 Feb. 11 Pressed Steel Car Co. 12,500,000 Mar. 4, '19 2 Q We T% # T 70% + % 11,600 
wt 90 1% ss Ot Jan. 14 WOO) Mir > Pressed St. Car Co.pf. 12,500,000) Feb. 25, "19 1% Q i101 1 101 101 +1 110 
131 97 1% 7" 91% Jan. 7 82 Jan. 31 Pub. Serv. Corp., N.J. 29,999,600 Mar. 31, ‘19 1% @ aa as “ S6 A whe ete 
167% 106% 132% 100% 122% Mar. 19 112% Feb. 13 Pullman Co.......... 120,000,000 Feb. 15, "19 2 Q@ Re Fy Ly, LOK -— % 6.750 
= se 4% Apr. & OF Apr. 4 Punta Aleg.Sug.($0) 2.510.100 3 ........ 52 Mm 2 52% + 1% 1,700 
5 36% 78%% 45% S3% Mar. 14 68% Feb. 10 AIL. ST. SP. CO.. 13,500,000 Mar. 31, "19 2 Q 77 NI% 7? 79% + % 13,100 
lol 88% W5% % 10S Apr. 3 104 Feb. 4 Rail. St. Sp.Co.pf. 13,500,000 Mar. 20, "19 1% Q 106% 106% 106% 106% — 14% 210 
32% 119% #2 % 19% 21% Jan. 3 19 Mar. 4 Ray Con. Cop. ($10). 15,771,790 Mar. 31, "19 Me Q 2% $=$j421% ~ «O21 2 — %& 7,400 
104, GO% 26% TOK “i% Mar.12 75 Jan. 21 Reading ($50) ....... 70,000,000 Feb. 13.'19 $1 Q 5% NOMS N3% S35 — 1% 56,100 
45 34 29 34% 38% Feb. 4 36% Jan. 9 Reading Ist pf. ($0) 28,000,000 Mar. 13, '19 Me Q = = . 37% : ee 
45% 33% 40 35 $M% Mar. 7 37 Jan. 2 Reading 2d pf. ($50) 42,000,000 Apr. 10.°19 We Q 37% 38 37% 38 + % 200 
4% 6 96 2% S6 Mar. 12 71% Feb. 18 Repub. Iron & St. Co. 27,352,000 Feb. 1, "19 1% @Q aZ% 3% SZ &2% + & 11.900 
105% 89 1% 105 Mar. 14 100 Jan. 13 Rep. Iron & St.Co.pf. 25,000,000 Apr. 1, "19 % Q 1% 12% 102% 12% + & 800 
3% SO 145 70 99% Feb. 20 TO% Jan. ZI R.Du.t.co.cs..Am.N.Y. ........ May 31, "18 — ys 92% OAK 1% 91% — % 26,400 
os ae ca a ‘> Mar. 21 GE Mar. 18 MR. Detels temp. GO... cccsccte — ccccccce NOM YE so % + & 122.100 
26% 12 17% 9% 14% Jan. 4 10% Jan. 21 Ss". L.-SAN FRAN.. 46,432,000 ........ ~ aa 12 12% 12% 12% -— & 700 
42 24 33% 21 2 Jan. 9 @ Jan. 27 St. L.-San F. af.. _S ~ re ip e- , 24% as Va pee 
32 2 y+ 19 19% Mar. 3 17 Jan. 28 St. L. Southwestern... 146.356,200 ........ - nts wi ota #e 19 7 ene 
BS 3 34 40%, 2 33% Mar.10 28% Feb. 4 St. L. Southw. pf.... 19,993.700 Apr. 15, "14 aD tats ss “t ‘at 33% 7 icinictad Se 
108 53 80% 51% * Mar.12 53% Jan. 3 Savage Arms ........ 8,963,500 Mar. 15, "19 1% Q G&1% 61% OW% 61 — 1% 600 
68 41% 18 4% 12 Feb. 26 6% Mar. 21 Saxon Motor ........ 6,000,000 Apr. 19, "IT ae 7 8 T% Tma + & +500 
18 ™ 12 7 &% Jan. 3 ™ Feb. 13 Sealcard Air Line.... 20,636,500 ........ ae na Th 1% 7% ™-— & 1.100 
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——————— Yearly Price Ranges Amount -—Last Dividend—, Last ek's Transactions——————, 
1917. 1918. This Year to Date. STOCKS. Capital Date Per Pe- 
High. Low. High. Low. High. Date. Low. Date. Stock Listed. Paid. Cent. riod. First High Low Last. Change. Sales. 
39% 10% 25% 15% 19% Mar. 12 15% Feb. 3 Seaboard Air Line pf. 12,270,700 Aung. 15, '14 1 - 17% 18% i7% 17% — % 700 
238% 123% 176% 133% 185% Jan. 8 168% Feb. 13 Sears, Roebuck & Co. 60,000,000 Feb. 15, "19 2 Q 176% 18 176% 180 + 3% 3,000 
127% 115 120 116 120 = Mar.15 120 Mar. 15 Sears, Roe. & Co. pf. 8,000,000 Apr. 1, '19 1% Q 120 120 120 120 10 
29% 15 18% 13 13% Jan. 9 10 Feb. 19 Shat. Ariz. Cop. ($10) 3,500,000 Oct. 19,'18 tc Q 13 13% 12% 124%— % 2,700 
59% 25% 39 25% 50% Apr. 12 33% Jan. 2 Sinclair Oil & R.(sh.) 1,000,000 Feb. 28,18 $1.25 .. 4554 SOK 45% 49% +4 180,500 
71% 833% 71% 39 59 Mar. 12 46% Feb. 10 Siloss-Shef. St. & Iron 10,000,000 Feb. 10, '19 1% Q 52 54 15% 52 ae 3,700 
99 88% 93% 81 SS Feb. 6 8 Mar.11 Sloess-Shef. S. & IL. pf. 6,700,000 Apr. 1, 19 1% @Q NG 86% R6% 86% + % 150 
200 135 162 120 147 Apr. & 132 Jan. 2 South Porto Rico Sug. 5,625,000 Apr. 1, 19 q5 Q 145% £147 145 145 + 5 300 
114% 100 110 102 110 Apr. 8 107 Jan. 27 South Porto RicoS.pf. 5,000,000 Apr. 1, '19 2 Q 110 110 09% 109% + 2% 200 
98% 75% 110 80% 106% Apr. 7 95% Jan. 21 Southern Pacific..... 276,443,400 Apr. 1, °18 1% Q 106% 106% 103% 103% — 1% 188,300 
33% 21% 34% 20% 206% Mar. 3 25 Jan. 21 Southern Railway....:88,212,300 3 ........ — a 283% 28 27%, 27% — ¥ 9,200 
701%, 51% 75% 57 70 Jan. 2 66% Jan. 21 Southern Railway pf. 58,005,700 Nov. 30, 18 2% SA 68% 69 6814 68% — % 1,000 
100% 77% 120 84 149 Apr. 2 124 Jan. 14 Standard Milling .... 5,841,700 Feb. 28, "19 3 Q 146% 146% 140 140 — 9 200 
90% 78 86% 79 90% Feb. 7 85% Jan. 2 Standard Milling pf.. 6,488,000 Feb. 28, '19 1% Q 90 90 ”) 90 100 
S7 Jan. 10 86% Jan. 11 Stewart War. Speed.. 10,000,000 Feb. 15, 19 1% Q a. as” SS 
Sieg ia me aes 43 Apr. 12 36% Jan. 10 Stromberg Carb. (sh.) 50,000 Apr. 1,°19 $1 Q 38%, 43 Sy 42 +4 6,900 
110% 335% 12% 33% GSY% Apr. 10 45% Jan. 22 Studebaker Co....... 30,000,000 Mar. 1, °19 1 Q 6-41 68% 64% 66 + 1% 83,800 
108% §& 100 80% 98% Apr. 11 92 Jan. 22 Studebaker Co. pf.... 10,775,500 Mar. 1, '19 1% Q 9614 981 Dae 98% + 2% 800 
53% 35% 5D 37 58% Apr. 10 42% Feb. 14 Stutz Motor..... (sh.) 75,000 Apr. 1,°'°19 $1.25 Q 501 587 r 57% + 6% 18,700 
514% 30% 455, 34% 41% Apr. 2 32 Jan. 21 Superior Steel ....... 6,000,000 Feb. 1, '19 1% Q 91, ${)1 4 40% +41% 1,700 
102% 96 100 95 98 Mar.12 97% Mar. 29 _ Superior Steel Ist pf.. 2,560,600 Feb. 15, 19 2 Q ? 97% eae 
W% i121 21 12% 15% Apr. % 12% Mar. 17 ENN. C. & C. t. efs. 361,804 May 15, ‘18 $1 ha lov% 15 b 134 + % «211,900 
243 «#4114% 2038 136% 218% Apr. 12 185 Jan. 9 Wektie CH. s.50<5:0-0% 69,345,100 Mar. 31, "19 2% Q 215 218% 6 214% + % 47,000 
set ia aie 213% Mar. 21 190% Mar. 10 Texas Co. sub. rets.. ........ = seecsaes . - 210% ee eae 
19% 11% 29% 14 36% Jan. 3 27% Jan. 21 Texas Pacific ........ _ 38,760,000 ........ 33% a 31% — 1% 15,300 
167% 131 150 130% 320 Jan. 9 180 Jan. 3 Texas Pac. Land Tr.. 2,705,700  ........ i 275 cai. enon 
48% 14 21% 12% 16% Feb. 24 13% Jan. 4 Third Avenue ....... 16,590,000 Oct. 1, '16 1 a 15 15 15 + & 100 
206% 165 200% 178 271 Feb. 25 207 Jan. 3 Tide Water Oil....... 31,900,000 Mar. 31, 19 +4 Q ; 19% ee 
80% 21% 82% 48% 83° Mar. 22 2% Jan. 29 Tobacco Products ... 17,592,400 Feb. 15, '19 11% Q 991 92 ) 89% — % 37,800 
105 86 104% «87% 1%} Jan. 8 99% Mar. 20 Tobacco Products pf.. 8,000,000 Apr. 1, ‘19 1% Q 1003 100 ix 100 — % 500 
15 8 16 8% 10 Jan. 2 10 Jan. 25 T.,S. L.& W.pf.c.ofd. 8,833,500 ........ ai ai _ re ae 
481 37 1: 42 36% 45% Apr. 10 37% Jan. 11 Transue & W. st.(sh.) 100,000 Jan. 15,'°19 $1.25 @Q 43 4514 H% +3 2.500 
95 62 65% 32 48% Feb. 21 38 Jan. 16 Twin City Rap. Tran. 22,000,000 Jan. 2, '19 1 ne ou bea ae 
12% 86125 ‘125 100 *80 Jan. 29 *80 Jan. 29 Twin City Rap. T. pf. 8,000,000 Apr. 1, "19 1% Q i a a 
10912 “88 112-100 147 Apr. 12 115 Jan.*7 NDER. TYPEW’R. 9,000,000 Apr. 1, “19 2 @Q 145 147 j 14a +3 200 
120 §=6112 112 104 121 Feb. 17 121 Feb. 17 Underw. Type. pf. 3,900,000 Apr. 1, "19 1% Q 121 
112 59% Re 6 St Mar. 12 7 Jan. 3 Union Bag & Paper.. 9,839,800 Mar. 15, '19 1% @Q ; 80 For ee 
149% 101% 137% 109% 132% Mar. 3 124% Jan. 21 Union Pacific ....... 222,291,600 Apr. 1, 19 24% Q 130% 130% 6 120% —1 10,400 
m1, G9% ‘76% 69 74% Mar. 5 2 Jan. 6 Union Pacific pf..... 99,543,500 Apr. 1, ‘19 2 SA 73 73% 7 73 P 700 
49% int 444%, 36% 45 Apr. 2 37% Jan. 11 Unit. Al. St. t.cs.(sh.) 525,000 Jan. 20, 19 $1 Q +d% Hi iZ% 48 — 1% 4,900 
127% & . + nex 83% 138% Mar.18 107% Jan. 2 United Cigar Stores.. 27,162,000 Feb. 15, ‘19 2 Q 134% 136% 130% 131 — 3% 46,400 
120% 101% 111 Mar. 21 106 Feb. 5 United Cig. Stores pf. 527,000 Mar. 15, "19 1% Q } — 86©6ise | aes 
80 rt xm% 69 120 Apr. 10 90% Jan. 6 United Drug ......-- 19,995,700 Apr. 1, 19 1% Q 115% 120 by 120 +5 900 
54. 48 0% 46 55% Apr. 7 50% Jan..3 Un. Drug Ist pf.($50) 7,500,000 Feb. 1,'°19 87%c Q 55% oo} Ie De +t % 100 
91 74 8% 77 118 Apr. 11 91 Jan. 28 United Drug 2d pf... 9,105,800 Mar. 1, 19 1% Q 115 118 118 +6 700 
68% 59 6 58 60 Feb. 17 58 Jan. 22 United Dyewood ..... 10,372,800 Apr. 1, ‘19 1% Q REO ES 
90 95 *90 «Mar. 1 *90 Mar. 1 United Dyewood pf... 3,311,300 Apr. 1, "19 1% @Q 95 Se 
154% 1065 1 116% 176 Mar.14 157 Feb. 10 United Fruit Co...... 50,316,5 Apr. 15, "19 Z Q 174 174 171% 171% — 2% 00 
11% 864% ~~ «M1 4% 13% Feb. 21 7% Jan. 9 United Rys. Inv. Co.. 20,400,000 ........ ae -- Wy ly 10 10% — 1% 1,400 
23% ##11% 20° 10% 27% Feb. 26 15 Jan. 13 Un. Rys. Inv. Co. pf. 15,000,000 Jan. 10, ’07 1 e 24% 26 24% 25 + %& 2,200 
24% 10 11% 23% Apr. 11 14 Jan. 16 U.S.C.1.Pipe & Fy.Co. 12,106,300 Dec. 1, ‘07 1 an By Osy 63% 6% + 3% 62,100 
63 42 47 40 39% Apr. 11 42% Jan. 16 U.S.C.1.Pipe & Fy.pf. 12,106,300 Mar. 15, '19 1% @Q 21% nao% 15% 22% + 1% 10,700 
21% 16 16 14% 24% Mar.14 16% Feb. 5 U.S. Express........ 10,000,000 Nov. 29, 16 $8 Sp. 56% 9% 6% 59% + 3% 2,700 
444 11% 61% 33 68% Apr. 9 49 Jan. 2 iu. S. Food Products. 32,306,700 Jan. 18, 19 +2 Q 22% 22% 22% 22% + 1% 100 
171% 98% 137 96 159% Apr. 9 97% Jan. 22 U. S. Indus. Alcohol. 12,000,000 Mar. 17, ‘19 4 Q 148 159% 147m@ 152% + 5% = 141,800 
106 88 99 94 108 Mar.14 96% Jan. 2 U. S. Indus. Alco. pf. 6,000,000 Apr. 15, '19 1% Q 106% 108 106% 107 + 1% 600 
22% 19 26 8 37% Apr. 9 17% Jan. 3 OU. S. Realty & Imp.. 16,162,500 Feb. 1, 15 1 oe 35% 37% 35% 36% + 1% 3,400 
67 45 80% 51 90% Apr. 9 73 Jan. 21 U. S. Rubber Co..... 36,000,000 July 31, "15 1% .. Rly 901, S44 86 + 1% 98,600 
114% 91 110 95 112% Apr. 12 109 Jan. 20 U. S. Rub. Co. 1st pf. 61,725,800 Dec. 31, "18 2 Q@ 111% 112% 111% 112% + %& 3,600 
67% 40 50% 1.36 51% Mar.12 43% 2 ¢«U -S.Sm. .R. & M.($50) 17,555,700 Apr. 15,°19 $1.25 @Q O% 0%, 48% 48% — \% 7,000 
52% 43% 47% ‘42% OO Mar.12 45 Jan. 18 U.S.S _R. & M.pf.($50) 24,317,550 Apr. 15,'19 87%c @Q 48 48 417% 44% — % 200 
136% 79% 116% 86% $£=100% Apr. 10 88% Feb. 10 U. S. Steel Corp..... 508,302,5 Mar. 29, '19 12% Q 98% 100% 97% 97% — % 808,200 
121% 102% 113% 1068 116% Apr. 5 113% Feb. 10 U. S. Steel Corp. pf. .360,281,100 Feb. 27, '19 1% Q 116% 116% 116 116% .. 2,500 
118% 70% 93 Ti 78 Apr. 7 65% Feb. 7 Utah Copper ($10)... 16,244,900 Mar. 31,'19 $1.50 Q 76% 78 i3% 73% — 2% 16,500 
24% 9% 16% 11 17% Feb. 4 13 Jan. 2 Utah Securities Corp. pS rer a oe 16% 17% 16% 146% + % 5,125 
46 26 Oy 33% G2% Apr. 9 51 Feb. 10 ya. -CAR. CHEM... 27,984,400 Feb. 1, ‘19 1 Q 58 Gy Is Oy + 2% 30,200 
112% 97 113% 98 114% Apr. 3 110 Jan. 7 Va.-Car. Chem. Pt 20,233,100 Apr. 15, "19 2 Q@ 112 1121 111% 112 —2% 900 
7 46, T3% %3O 59% Mar.12 54 Mar.31 Va. Iron, C. & Coke.. 9,073,000 Dec. 5, 18 6 a 56 36 6 5G —2 200 
10% 6 10% 7% 15 Feb. 18 12 Jan. 6 Vulcan Detinning ... 2,000,000 ........- ne ae saegier 
24% 20 42 y+) 6 Mar.18 40 Jan. 28 Vulcan Detinning pf. 1,500,000 Nov. 30,'13 20 ; Cy .- a eee : 
15% = =2=67 12 7 9 Mar. 3 7 Jan. 20 WR7ABASH ......... ET ar a Ni 8% S14 8% + % 1,100 
58 «364% Cid 8%s—(i 386% Maar. 12 =©630% Jan. 21 Wabash pf., A... 60,015,500 Apr. 30,18 1 3% 3% 2% jB — & 3,367 
18 26% 19% 22% Mar. 3 19 Jan. 23 Wabash pf., B....... SERRE cccccccs Y 20% 20% 20% 20% 100 
144 70% 838% 68% 7 Jan. 10 59 Mar.29 Wells Fargo Express. 23,967,300 July 20, °18 1% 60 60 60 @. +1 100 
23 12 i7x 10 12% Jan. 9 10% Apr. 11 Western Maryiland.... 46,340,700 ........ — = 10% 1% 1% iW, — % 2,500 
48 3% 32 20 26 Mar.14 24% Mar.15 West. Maryland 2d pf. 9,551,700 = .......- - oS rr eee 
18% 10% 24% 13 22% Mar. 4 17 Feb. 3 Western Pacific Ry.. 47,295,200 ........ asi ne 18 18 17 17 —1 300 
52 35% 64 46 61% Jan. 9 52% Feb. 20 Western Pac. Ry. pf. 27,338,100 Jan. 1, 19 1% Q 53% 4 3 it — & 400 
99% 76 955, T7% 89% Jan. 13 845% Mar. 27 Western Union Tel... 99.817,100 Apr. 15, '19 1% @Q 87 87 S614 86% — 1% 2,700 
113% 111 95 95 94% Jan. 15 94% Jan. 15 Westing. Air Br.($50) 29,040,800 Jan. 31,'19 $1.75 Q 94% AL, | pee 
56 33% 47% 38% 47% Apr. 8 40% 21 Westing. E.& M.($50) 70,813,900 Jan. 31,'19 87%c Q 45% 417%, 5% 46% + % 39,300 
70% 52% 68% 5 63% Mar. 4 61 Feb. 27 W-.E.& M.1st pf.($50) 3,998,750 Apr. 15,°19 87%c Q a eee ore 
22% 7% 12% 8 9% Feb. 27 7% Mar. 5 Wheel. & Lake Erie.. 33,556,600 ........ is in 84 3 rs %— % 1,100 
50% 165% 26 17% 21 Mar. 3 17° «#Jan. 30 Wheel. & L. E. pf... 10,305,400 ........ me a 17% 17% i7% 17% + %& 200 
52% 33% 50 36% 57% Feb. 26 4 Jan. 3 White Motor ($50)... 16,000,000 Mar.31,’19 $1 Q 4% ~~ 57: 4%) «OSGeCC*dLCR 17,900 
38% 15 30 15% 30% Mar.18 23% Jan. 22 Willys-Overland ($25) 41,609,025 Feb. 1, '19 Zc Q 29% 30% 29 29% + % 95,600 
10068 89% 7 94 Apr. 8 87% Jan. 7 Willys-Overland pf... 14,539,850 Apr. 1, "19 1% Q 3% 2% 92% + % 1,300 
84% 42 77% 45% 86 Apr. 10 65% Jan. 20 Wilson & Co..... GD. -. T= oscceass - = Ke} §3 84 +1% 26,200 
107 96 99% 90% $=%106% Apr. 12 96% Feb. 17 Wilson & Co. pf..... 10,476.400 Apr. 1, 19 1% Q 100 1001 100 100% + %& 200 
544% 33 39% 29% 36% Mar. 7 30% Jan. 22 Wisconsin Central ... 16,147,900 ........ P a 35 Ae oases 
151 99% 128% 110 133% Jan. 9 120 Feb. 7 Woolworth (F.W.)Co. 50,000,000 Mar. 1, ‘19 2 Q 124% 124% 122% 122% — 1% 600 
126% 113 115 111 117% Jan. 17 115 Jan. 22 Woolw’th(F.W.)Co.pf. 12,500,000 Apr. 1, ‘19 1% Q 116 116 116 116 400 
37% 23% 69 34 70 Apr. 10 50 Feb. 13 Worthington Pump... 10,226,200 ........ és 65 70 65 68% + “4% 13,525 
97 88 91% 85% 94% Mar.18 88 Jan. 9 Worth. Pump pf. A.. 5,072,800 Apr. 1, ‘19 1% QQ ®& 92 92 92 100 
63 50 70% 59 73 <Apr.10 66 Jan. 3 Worth. Pump pf. B.. 17,790,800 Apr. 1, ‘19 1% Q 72% 73 72% 2% + 1% 500 
s 
Last Sales of Inactive Stocks 
Stock. Last Sale. Date. Stock. Last Sale. Date. a — Last Sale. spate... ngotock ‘ sei _ last Sele. sDate, 
Alleg. & Western............ *101_ Nov. '18/ Chicago & East. Illinois pf.. 7% Apr. '17|¢ime Deccccccere 0 ogg“ | fz zee Of Mex. ist p : ar. ‘17 
Am. Brake Shoe & Fy. Co.. 90 Aug. ‘18]Chi. & E. Ill, eq. tr. rects.. 9% May ‘18 — Rf Ss naaiecsnas “185 ie 18| Northwestern ‘Tel ae en. 45 
American Cities pf.......... 10% May ‘18| Cleve. & Pitts. sp. gtd. ($90) *50 Apr. °17jInt. Nickel pf............... Dec. '18|Old Dominion ($25)......... 70% Apr. "16 
American Coal ($25)........ 52 June “16| Cons. G., E. L. & P., Balt.. 96 Mar. °16| Island Creeek Coal -----—-.- > Pabst” Br ee eee BE ..0- —. ~~ S 
American Shipbuilding ..... 139% Sep. '18]Consol. Coal of Maryland... 94 Jan. '18| Kayser (J.) & Co. 1st pf 105% ‘Aug. '18|Pettibone-Mulliken ist pf... 96” June ‘18 
American serge = B.... — Aug. '17| Cripple Creek Central pf.... 28 Feb. ‘18 eS ae pf... a 16 = =. Sec = Cont. eee ee | 
Booth Fisheries ist pf....... Aug. '15] Dayton Power & Light pf... 97 Nov. °16 ~ a ei AD naa es _ of Saratoga...... . 
Buffalo, Roch. & Pitts. pf..*100 Aug. '18] Detroit Mackinack .......... 7” duly Mi ee See isles, Pacttlc trast cits. Me Dees 
Burns Brothers pf.........- 110 = Feb. '18/ Du Pont Powder pf......... 104% Dec. '16|Manhattan Shirt pf......... Nov. '17| Tol., St. L. & W. ctfs. of dep 5 Dec. °18 
Car., Clinch. & Ohio........ 22% Aug. '17| Eastman Tee prnS 605 Aug. '15| Minn., St. P. & S.S.M. 11 62 Nov 18] United Paperboard.......... 21% May ‘18 
Car., Clinch. & Ghio pf...... 5 Oct. °17 Elk Horn Coal pf ($0)..... 43% Nov. "18 Mobile & Birm..... Ghevacees ool Nov. "16 Va. Ry. & Power............ 47% Sep. °16 
; Gulf States Steel ist pf...... 9344 Dec. '18| Moline Plow Ist pf.........- 9 Apr. 18] Weyman-Bruton |... .. 2/21/1990" Dec. 718 
Central Foundry ..........-. 19 =6Dec. °18] Hav. El Ry., L. & P........ *95 Mar. '18}] Mon ela V. Tract ($25). 16% Oct. "17]Weyman-Bruton pf.......... *100 Oct. "18 
Certain-Teed Prod. 2d pf.... *78% July "18! Hav. El. Ry., L. & P. pf.... 105 May °17|Montgomery Ward pf....... 111 Apr 14 *Odd lot 
Footnotes 
High d low based sales of, ent name began April 18, and prices given Amount. Kind. Amount. Kind. 
a oe — ae nstances, | include these of the old company. Amerton q: ee 5 Mixtral worries @ Heeex............. 37M. ihn 
where an asterisk (*) indicates that the price] the yates of dividends referred to under Feb. 1, 1919.) ; Pacific Mafl ...........---. $1 Extra 
given is for less than that amount. ftin-j note indicated by ¢ include extra or special] Burns Brothers ............ 21% Stock} Shattuck Arizona Copper. .25c. Extra 
cluding the amount of New York Central] dividends as follows : Bush beg ool oescvccceces 24% Scrip | stromberg Carburetor ..... Qe Sinn 
Rafiroad stock listed. L ag = y- in scrip. Amount. Kind. | Kennecott Copper .......... Be. Extra Tide Water Oil 2 % ai 
es able one-half in cash and one-half ~ Allis-Chalmers pf.......... % Back (Capital dintribution. ) a Eeneosesseoses tra 
B Liberty bonds. “Gparunertoy American Shipbuilding ae Extra/ Liggett & Myers........... % Extra|U. S. Food Products...... 14% Extra 
Company. Dealings under pres-: American Sugar Refining.. %% Extra| (Paid ym L *3019,) ; ‘United States Steel...... 1% Extra 
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: A lis O Market 
| Annalist pen farke 
Contributions to this list are invited from dealers and brokers of | We have orders in 
C.F. CHILDS & Co. recognized standing. When bids or offers are received for the same | | 
SPECIALISTS IN UNITED STATES | security from more than one house the highest bid and the lowest offer 2 
GOVERNMENT BONDS are given. No consideration of any kind is accepted for the insertion of National Park Bank 
tn Broadway 208 So. La Salle St these quotations. They are given strictly as news and are as of the ‘ 
NEW YORK CHICAGO Friday before publication, this date being selected as the last full day | National Bank of Cuba 
NITED STATE of the financial week on which more quotations are available than on Alaska Yukon Trust Ctts. 
U GOVERNMENT bet the half day of Saturday when many brokers are absent from their of- e 
fices and on which the volume of business is relatively small. Never- then Ferry Ce. | 
The Oldest House in America theless, it is te be recognized that changes occurring on Saturday will 
Specialising Enchecively ia be reflected at the opening of the market on Monday, so that the | MILLER & CO. 
GOV ZRNMENT BONDS quotations given below are subject te alteration. Address, The Open | Private Wires Baltimore, Richmond, , 
ro : 4 : Louisville, Toronto & Montreal 49 
Market, Wall Street Office The Annalist, 2 Rector Street, New York. | fe one een Gade Otte 





























Bonds Bonds 


ROBINSON& CO UNITED STATES AND TERRITORIES 


At By At By 
os, Salomon Brus. & Hutz 8 CC. F. Childs & Co, 
ot, “ ” ag 


Outside Securities 
Bought Sold Quoted 
PARTIAL PAYMENT PLAN 


of imvesting im N. Y. Stock 
Exchange Securities. 


Write for booklet. 
50 Gade Shee New York U. S. 3s, reg., 1H6. sreere 90 bi 
Ma oo = 92 


=o CLHUDSON.CO. 


' 

| 

' 

t 

Members New York Stock Exchange “3 ’ | 

Pan. Canal 2s,reg.,"16-"36.Q.F 98% : said j 66 Broadway New York 

eo 
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| 
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| 
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a t B ut. S. 2s reg.. 10 J 
U. S. Gov Deo coupon, 1030 ..Q.J 
Investment Securities U.S. 4s, reg., 1925......Q.F 106 ” 106% 
Do coupon, 1925. ..Q.F 106 =z 106% 
#2 














Do coupon, 1916-36.....Q.F 98% - ‘ 8 
Pan. Canal 2s,reg.,18-"38.Q.N S% “ ~*~ 
ONL, “8 99 


Stocks and Bonds 


H. M. Connolly & Co. 





Do coupon . ‘ ..-Q.N 
Panama 3s, reg., 1961....... yo 
ey Do coupon .. . 9 


92 
92 








Air Reduction OTHER FOREIGN, Including Notes 














Chalmers Motor Stocks Argentine 6s, 1920 .... {&% Salomon Bros. & Hutz. 9 Salomon Bros. & Hutz. 
Lene Star Gas Cuban Govt. bonds, 5s, 1849. 91 Be Ge Biscksncones os Miller & Co. Members Montreal Stock Exchange 
Midland Securities Do 3s, 1944. gee ee " 9% - 105-106 Treasportation Bidg. Mam 1345. 
| New Central Coal Do 443s, 149 ee! ne 84 P. Q. 
New England Fuel Oil Dom. of Canada 5s, 1919.... 1% Bull & Elkdredge...... HY, McDonnell & Co. Montreal, P. Canad 
Port Lobos Petroleum Norway 4s, Feb., 1923 --- % - 99% Salomon Bros. & Hutz. 
Remington Typewriter Newfoundland, 5s, 1919...... 90% = 99%, Bull & Eldredge. 
| Studebaker Notes Russian Govt. 34s, 1926.... 120 ' 125 
‘a 
] 


Do 5s, Deec., 1921 <<. . ae 


UNHAM Do 614s, June, 1919......... 61% “ 63 | Macon Terminal 5s, 1965 
& o San Domingo 5=, 158... « Se Mr DB Die ccc aee cans on a i Toledo Term. 414s, 1957 


UNH: Securities Do Ss, 193s. 93 Miller & Co Houston Belt & Term 5s 1937 


— re 




















43 Exchange Place, New York Switzerland Ss, March, 1920. % Bull & Eldre dge. sana 20% Bull & Eldredge. | . 
Telephone 1960-5 Hanover _ Chattanooga Station 4s, 1957 
= MUNICIPALS, Etc., Including Notes | BAKER, CARRUTHERS & PFIL | 
National Tube Co. Ist 5s, 1952 At By if | 15 Bread St. Phone 5161 Hanover 











F Ist Conv. 6s, 1927 Acadia Parish (La.) 5s, 1919-43 ........... - 95.00 W.L.Slayton&Co.,Tol. 


Taylor-Wharton Iron, Steel Ss, 1942 Alliance (Ohio) Sf. Im Hgn, 1920 ........ eaésinda, an i ‘o., Cin. 
Union Steel Co. Ist 5s, 1952 ree eg ote 7 4 ~ beg . eek akde ibe 5.25 S. Spitzer & vr “ Sinclar Gulf Corp. 6s, 1927 


United States Steel Co. Ist 5s, 1952 Asheville (N. C.) 5%s, 1920-57 ............. ey rer Pre *4.875 R. M. Grant & Co. 

* Arkansas-La. Highway Ge, 1034-30 ............. 0. cee eeee 3.50 W. R. Compton Co. Gillette Safety Razor 
Hchecs, Balidey & Wardvep | tone uns a one 
Members N.Y. & Pittsburgh Stock Exchanges | Bessemer (Ala.) Funding 5s, 1947............... pick naees *5.00 S. Spitzer & Co. William Cc. Orton 


eecestaqedt 3.50 W.L.Slayton&Co.,Tol. 


61 Bway, N. Y. ur ‘in Co Texas Road 5%s, 194 ..... o~ 
7 Tel. Bowling Green 6489 razorin Co. (Texas) oad 5s. Gpecialiat. Reerpanteation Securities 








Bosque Co. (Texas) Road Dist. Ss, 1919-38............ -.°5.25 W. R. Compton Co. 
Specialicts in Branch Co. (Mich) Rd. @s. 1922 .................-- ......%5.50 W.L.Slayton&Co.,Tol. , 25 Broad St. N. Y. Phones 7160-1-2 Broad 
$50 - $100 - $500 Calhoun Co. (Texas) Road %s., 1944-46 .................. 5.50 os 
Gomes Te Ci GA Te c cecccececdcccdscdusaces ..°4.75 W. R. Compton Co. 





LIBERTY BONDS Camden (N. J.) 4348, 1920-48.... ...... She the od GH aah 100 






















































































Coshocton Co. (Ohio) Highway 5s, 1920-23........... .°4.80 S. Spitzer & Co. 
Bought and Sold Cs Oe, Dili Ti, Bn bs cddccabededsindassceccasd *5.00 A. E. Aub & Co., Cin. 
HARTSHORNE & BATTELLE, Comanche (Texas) Rd. Dist. 5s, 1921-40 ........... wee tC ” “ ” 
Members New York Stock Exchange Cleveland Heights (Ohio) 5s, 1928-50 ..............6--0206: °4.80 W. R. Compton Co. BOND TOPICS 
| . rn ’ - eur monthly em request fer Beskict 8. 
. New York Choctaw (Okla.) s, Pdr <nhsataetesned sreepanae’ 100 
Chacianatt Trac. Ghai. Ga BOGE . ow... ccc ccc cccctcceces 6.25 <A. F Aub & Co., Cin. A. H. Bickmore & Co 
a i Crittenden Co. (Ark.) Bridge 5%4s, 1922 ..................-. %.50 W.L.Slayton&Co.,Tol i! B ‘ ” 

—e- Comtin Sete CHGS GE Be ons cc tescicccaciivcsccgvecss 100 W. R. Compton Co. Boas 

| S P l Analytical review 3.4.- | Cuyahoga Falls (Fla.) 5s, 1986-38 .............00 ee ec ee eee *4.80 “ 

| t. au 42 ow c_ Railroad | Gade Ca. (i tn.) Memd Gi BED 6 onc ccccccivscccscaccs *5.00 S. Spitzer & Co. j 

Syetem free on request Dallas (Texas) School 49, 1922-57 ..........6.0.eeeceeees *4.40 W. R. Compton Co. Wi . 

E. W. WAGNER & CO.) Ties Bieteem Come) Gi Te 6 desc ce ccccesecé-ccdssecécs *4.70 R. M. Grant & Co. illiam G. Gallagher 

Members N. ¥. Stock Exchange | Be Mate Co. CEn.) Ga, Tew ccc cccccsiccintdescscccced 3.75 W.L.Slayton&Co.,Tol. esp ecesisaa 
33 New Street, New York | ie Wine Come Cite Ge eo coi ck ccc che cdscceckeweaud *4.75 W. R. Compton Co. SALT CREEK PRODUCERS ASS’N 
[ mat so. 6 08 &. Farrell (Penn.) School 4%s, 1933-43 ................-.0-- °4.35 ” 3 : 
Brenches} cont fi bhin \f | Florence (Ala.) W. W. & Sch. 5s, 1988............. ..+-*5.15 S. Spitzer & Co. , —— 
S10 Breed Si, Nouork. | Greenville (N. C.) imp. 65, 1999-32 ..............-+. .---°5.00 RM. Grant& Co | Telephene Mancver F208. 

- S Gite «CCRR) Ge, Tick ce cetccecencscccssnsccdad *4.7 W. R. Compton Co. 
as | Hillsborough Co. (Fla.) 58, 1924-48 ............60..eeeees *4.75 R. M. Grant & Co. 
| DebReronm Co. CHammey Ge, BG icc vcccsccsaccvcccccsscs *4.60 W. R. Compton Co. } 

W. L. SLAYTON & COMPANY | iictson'co texas) na Dio pa a000 00S Wikagenede Sra, || CHICAGO SECURITIES 
De le M. ! PR Seabee GE. CS.) TOR: A BO cde cannscsckidivcviesinwses *5.00 = =. SUNS: Se Severe rananee. 
eaters in Manicipal Ponds Samet Chad OE Bx Gi WOO nek 6 dics seid cvk coesdcdcocded 5.50 “ BABCOCK RUSHTON & co 

Specializing in Bonds of Ohio, N. C., Kent (Ohio) ref. 5s, 1983.......0 oo occcceecccce ceeecccees °4.75 S. Spitzer & Co. |S owmpen. ev. Gr Ge ta Salto 68. 68: F 

Fla., Ale., Miss., Texas, and Canada, Kings Mountain (N. C.) W. & S. 5%, 1919-23............°5.50 W.L.Slayton&Co.,Tol. | asabes ; Siiebiapeodl 

netting 44% to 6%. | Write for List | Kunkle (Ohio) School 53, WH-37 2.0.0... cece cece eee *4.80 S. Spitzer & Co. | 

Dime Bank Bidg., Toledo, Ohio. | Lake A!fred (Fla.) Street 68, 1938 ...........00.-cecceceee °5.75 W.L.Slayton&Co.,Tol. | (4) south Bend & North. fed. go. 1953 

: Ramaatone Ge, CARR.) GA TRIED cc cic cinsccccecccccccsaseca *5.50 " } Syracuse Light & Power Coll. Tr. 
Short Rohkeinnd (0 ta.) Tak. Ge. TBR occ cccisscccccccecences oh .25 - | Taylor-Wharten Iron & Stl. Co. Tot €0, 1942 
Municipal Lincoln (Neb.) Land Bank 5s, 1938-23................... “460 4.8 scbe ce, on | eS SS SS eee SS, 
Tax Loans | Little River Drainage Dist. (Mo.) 5%s, 1929-35..........° *5.25 W.R. Compton Co. | Samuel K. Philhps & Co. { 
Prempt from . Beret: CEs WE TI Be occ wccdcncccccecdosuddascions *4.75 <A. E. Aub & Co., Cin. 507 Philed . 
Federal Income Taxes. oes UE Oe Se OO eae eee *5.00 W.L.Slayton&Co., Tol. | Chestnut St., iphia, Pe. 
S: N: BOND & co., | Macon (Mo.) 5s, 1924-39...-.... 0 2... cece cence eee eee e ees °4.75 W. R. Compton Co. 
111 Broadway, N. Y. | Mooresville (N. C.) GS, 1922-29 20.2... ccc ccccecce ceeeeees °5.25 “ Armour 6s 
5 SEE Te C.F, Tin cs ceewsacdcdssrceccctvcccas *4.30 KR. M. Grant & Co. 
le New Boston (Ohio) Str. Imp. 6s, 1919-23 ............... 5.00 <A. E. Aub & Co., Cin. 1919-1924 
, | North Wilkesboro Twp. (N. C.) 68, 1919-20............. °5.50 W.L.Slayton&Co. Tol. | 
MERRILL, Investments | Omaha (Neb.) 5s, 1948...... iV dadeadbaaincies ,-+-4.80 W. R. Compton Co. | Bull & Eldredge, 
YNC Legal in | Okaloosa Co. (Fla.) 6s, OD Fibapicciddncsensstndsiness *.75  W.L.Slayton&Co.,Tol. | | Members New York Stock Exchange. 
L H R Plaquemines Parish (La.) Imp. 5s, 1920................. *5.00 ee | 99 Bees Mt. XB. ¥. a. Rester 
& CO. New York. Redmond Twp. (Okla.) Rd. 6s. 1944............ 0 2.0... *5.37 “ chats ; 
7 Wall St. . : 5 Cee Ge. Cie. BD GR GA. GD wnccce cccoccwcccensecced %25 S. Spitzer & Co | 
€ : b 
bana onfer with us. 9 | salt Lake City (Utah) ref. 4%, 1934 ..............- <0 294.60 “ M. S. Wolfe & Co. 
| St. Cloud (Fla.) @8, 1927-20... 2.2... eee cece eee eee eee ees °5.40 - Sacstaliete in 
FOR RESEARCH } St. Cini Co. (Ble.) Ge, BOBO-G8 . 2. wn... ccc ccc cccccnce °4.70 W. R. Compton Co. 

Te em, YOrk Times Index gives gare | St. Landry Parish (La.) Ss, 1928-89 .........000.0eee0e4 *5.37 W.L.Slayton&Co.,Tol. Independent Olts 

rw A my 2 a. “Gs eee = ; St. Louts 4%s, 1985.......... +1100 Steinberg & Co.,St.L. 100% Stix & Co., St. LL | ai Bread %. New Yesk 

Vora,— Adve, —_ | St. Louis City 4s, 1928-31.... 79%% 96 “ Phone 25 Broad 
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Canadian 


Government & Municipal 


: Bonds 


Yield 5.20% to 615% 


Principal and interest 
payable in New York 


Send for Circular H-1t 


Wood, Gundy &Co. 


34 Pine Street, New York 
Torento Montres! Lendea 
Telephone John 850 tt 


TORONTO 


DOMINION GOVERNMENT 


and 
CANADIAN MUNICIPALS 
Rought Sold Quoted 


Bongard, Ryerson & Co. 
Members Torunto Stock Exchange 
65 Bay St. Teronto, Canada 
Durevt Private Wires to 
YORK MONTREAL 











AEN 





Canadian 
Government, Municipel 
Corporation 
Securities 


A. E. AMES & CO. 
Established 1889 
74 Broadway 
Terento NEW YORK Montreal 
Telephone 8045-6 Rector 


and 




















MICHIGAN ISSUES 


MATTHEW FINN, 


714 Penokscot Bidg., 
Detroit, Mich. 


MCR TOR kGP se 
BONDS 
“Baaldang 


“Ford 











L—— 


Goodrich & Co., Inc. 
Dealers in Investment Securities 


SECOND NATIONAL BANK BLDC. 
NEW HAVER, CONN. 
TELErHONES: LIBERTY 6320, esti 


Frisbie & Co. 


Waterbury Hartford New Britain 
Local Connecticut Securities 
Bought— Sold — Quoted 
WANTED 


Queens Co. Trust (oo. Jamaica 
Geld & Steck Telegraph Co. 


AM Kdu£Co 


5 Newee St., SN. ¥. Tel. Keetor 2760. 


"Morton Lachenbrach & Co. 
lavestment Bankers. 


PHILADELPHIA NEW YORK 
Land Title Bidg. 





























Equitable mass 
Tel. Sprece 381 Tel. , Rector S3o4 











Short Term Bonds 
T. HALL KEYES & CO., 


35 Bread St, N.Y. Tel. Bread 2718 


Sioux City (la.) 454s, 1938 
Walthall Co. (Miss.) és, 
Wauchula (Fla) Bh Lt 
Youngstown (Ohio) 
*asis. *+bBid 


6s, 


7s, 


New York 4's, 1064-65 
Do 44s, 1965. . 
Do 4s, 1967... 
Utah 444s, 1987... 
* Basis. 


1V2s-40 


148 


1920-238 


STATE 


——bBid for— 


At 
log, 
iat 

965, 


Ry 
Canfidld & Bro. 


MUNICIPALS,Etc.,Including Notes—Continued 


——Uffered 
At Ky 
74.00 Ro M. Grant & © 
40 W. Ro Compton C« 
. 50 W.L.Slayton&éCo.,Tol 
4.70 oS. Spitzer & Co 
—ffered—— 
At By 
wy, nntaets & Bro 
10% 
UT 
..°4.40 W. R. Compton Co 


PUBLIC U TILITIES 


1920... 
1939. 
“H. 
Ga, 1942 
os, 1942. . 
Ist Gs,°45 
1947. 
Ss.°35 


Alabama Water 6s, 
Albany Southern 
Am. W. W. & El 
Am. Public Service 
Asheville Pr. & Lt. 
Arkansas LA. & i. 
Athinta Gas Light 
Augusta-A. Hy. & Elec 
Eaton Houge Elex Inge 
Lirminzghamkiy A&E! 1=t “34 
Jinghamton Ky .L.a0") Gs. 57 
Krazilian Trac... 14. & Pow 
Se Pree 
Cape Breton El 19322 
Central Pr. & Lt. Ist Gs, 
Chi., Se. Bend & Nor 
as, 1937 . 
Chi. Tel. 1923 . 
Chi. City Ry. 5s, 1927 
Cincinnati Gas Trans 
Cincinnati Gas & Elec 
Citizens’ Gas (Ind.) Ss, 1942 
(eve. Elec. Hl. ist 5s, 1939 
Coast Val. G. & E. tst tix, "52 
Columbus Gas & ElList 5s,'27 
Ibo deb. 1927 . . 
Columbus St. Ry pNP 
Columbus, L. & Sp'f 1920 
Columbia Ry... Gas & Elec 
—Ee eeor 
Con’ wealth (Neb.) Gs, 1944 
Com' wealth Ed. 1943. . 
Com’ wealth El. os, 1943... 
Compton Hgts. Ry. Ist 5s, "23 
Conn. Ry. & Lighting 4496.71 
Conn. Power Ist Ss, 1963. 


os, - 
Cons Gas (Balt.) 442<. 1MH4.. 


hes, 


os, 


Sn, 
4 
ind 


as, 


“33 
“6 


5s, 
as, 


Ds, 
es, 


Ss, 


97'5 


—.+» 
‘— 


Cons. Traction (N. J.) 5s, "33 -- 


Cons. Water Co. (Utica) Ist 
Ss, 1930 
Dee deb. 

Consumers P. 

Cumberland Tel. 

Cumberland Co. 
Light fs, 1942 

Dallas Elec. 

imt. Ed. cv 

iktroit United 

Exst St. L. & Sub. 

Eastern Tex. Elec. 

EI Pas«c Electric 5s, 

Economy Lt. & Pr. 5s, 


SE 

1926... 
&T 
Power 


hs, 
as; 


2s, “a 


r 


oo ta * 
i928 . 
1926... 

y oe 
Se, 1942... 
1962.... 
1956. 


i. 


col. 
o 
7s, 
7s, 


te, 


Electric Transmission 6s... . 
Flizabeth & Trenton St. Ry 
Ds, 190 Oe Pee ee és. 
Fed. Light & Trac. ts, ‘22 

Do Ist 5s, 1942... 


Galves.-Hous. El. Ist 5s, 1954 


Galveston Elec. Ist 5s, 1940 
Georgia Ry. & Elec. Ist and 
I SU, Bs 8 oben scdceaces 


Gen. Gas & Elec. 5s. 1932. 
Great Falls Power 5s. 
Hamilton El. 
Havana Elec. 
Harwood Elec. 5s, 
flouston Elec. 5s, 
fiudsen Co. Gas 5s, 1949. 
Houston Belt & T. 4s, 1957.. 
Huntingdon Valley Light & 
Power 5s, 47. Dax 
Indianapolis Gas 5s, 1952.... 
Intermountain Ry., Lt. & Pr. 
ist 6s, 1942... 
Intermountain Ry. 
WC 2656.0 6s:cd'neceus ex 
Hudson Nav. tis, 1938. 
Jersey City, Hob. & Paterson 


7s, 


1A. & Pr. 


Se. Tip. Gm, BOD 2. ncccccere 
Kan. City Long Dist. 5s, ‘25. 
Kan. City Home Tel. 5s, 1923 
Kentucky Utilities Gs, 1919.. 
Kinloch Tel. L. D. 5s, 1929.. 

Do ist 6s, 1928............ 
Laclede Gas Lt. ref. "34. 


Do 7s, 1929 .... 
Lincoln Ht. Lt. & P.”4s, °32. 
Michigan City G. & El.5s,'37 
Middle West Utilities 6s, ‘25. 


Minn. St. Ry. %s, 1028... 
Minn. Gen. Elec. 5s, 1934... 
Mobile St. Ry. 6s, 1923 


Miss. Riv. Power ist 5s, 1%! 


Mo. Edison Elec. Ist Ja, ‘27. 
Mutual Union Tel. 5s, 1941. . 
Mutual Gas 5s, 1947........ 
Nash. Ry. & Lt. Sa, 1958... 
2 Se 
Nash. St. Ry. 53, 1925.... 
N.Y. & Hoboken Ferry 5,46 


New Amsterdam Gas 5s, ‘4%. 
N. ¥. & Wst. Ltg. 4s, 2004.. 
Nevada-Cal. El. 6s, 1946..... 


Liggett & Drexel. 
Redmond & Co... 


%, Liggett & Drexel 


76 Redmond & Co 

tH jominick & Liominick 
94 National City Co 

SY Redmond & Co 

9 J. Nickerson, Jr 

“4 S. Goldschmidt 

” Stone & Waeb-ter 


72) Miller & Co 


OS Lanch & Mclh emott 
Si Stone & Webster 

oh Liggett & Drexel 
M6, Miller & 

re . 

10 A. B. Leach & Co 
oe = 

93 Blodget & Co 

#444, Redmond & Cv 


wo A B. Lench & Ce 


ad 

7 Miller & Ce 

SN Redmond & Co 
100) Liggett & Drexel 

M4 Miller & © 

22 : 

86 Redmond & Ce 

# §=6Stone & Webster 
s6 BL HOA FLOW. Pelzer 
9 Redmond & C« 

AMI, Miller & 

wo 

bt) A. BR. Leach & Co 
93 Stone & Webster 
1100 Kpencer Trask & « 
~~ 6 6Steinhberg & (« Ot, B. 
RN oe a Webster 

ou : 

ON \. H. Bickmore & ¢ 
NO B. H. & FLW. ielze 
"2 White, Weld & © 
My Phelps & Neeser 

S82 Stone & Webster 

& oe 


92! Spencer Trask & 


i2 Dominick & Dominick 
96 = Natlonal City Co..... 
S$ =Redmond & Co. ae 
# «©6063. Nickerson, Jr.... 

0% HH. I. Nicholas & Co. 
“ HKedmond &€ Cu. 5 
wS Stone & Webster... 
4% = =60S. K. Phillips. Vhila 
tis Miller & Co. 

WS, Lynch & McDermutt. 
77 Stone & Webster... 

mw 6 Ligeett & Drexel, 

4) 6S. K. Phillips, Vhila.. 
M5t, Miller & Co...: 

76 ve 

7 \. B. laach & Co 

¥i 

SG Blodget & Co. 

%% Redmond & Co.. 

7% McDonnell & Co.... 
Si) OA. OB. la ach & Co.... 
7% o 

% 4H. I. Nicholas & Co. 
2) Kedmond & Co..... 

96 lAggett & Drexel..... 
~S Miller & Co.. 

wm ~ 

SS Oise @ Ge, Gh. Bains css 
S2 Redmond & Cv.. 

> Stone & Webster 

NG Milkr & Co... 

93 Hedmond & Co.. 

R3 es 

SS Miller & (vw... 

o% = 

7 ALE Leach & Co 

90 «Stone & Webster... 
1S) Spencer Trask & Co.. 
97% S. Gioldschmidt. . 

45 Steinberg &€ Co... St. L 
85 Stone & Webster. 

#3 eo 

% Redmond & “u.. 

94 A. H. Bickmore & Co. 
SS White, Weld & Co.. 
77 Phelps & Neeser. . 

77 Stone & Webster.. 

78 : 

90) =ppencer Trask & Co.. 
oa) Redmond & Co ‘ 
9% McKinley & Merete... 
ST 6Phelps & Neewr .. 
wae 2 > aaa 
94 Redmond & Co. 

9344 Stone & Webster. 
#44 DB. H. & FLOW. Veltzer. 
S89 McKinley & Morris. 
92 S. K. Phillips, Phila 
8606S.) «(Zeller 

91 Liggett & Drexel.. 
1 

WR «Wolff & Stanley... 
K2 Steinbers, & Co., St L. 
RS 

$6 =A. H. Bickmore & Co. 
6 Stix & Co.. St. L..... 
94 Steinberg & Cv., St. I. 
my, Stix & Co., St. L... 
ww HL Nicholas & Ca. 
ao OS. K. Phillips, Phila. 
SJ A. H. Bickmore & Co. 
ee ere 
5% Llodget & Co...... 
CS. Bee Ge Ge. nh cscascs 
7S Stone & Webster..... 
90 Stix & Co., St. L:... 
9 §$Blodget & Co.. 

ch Re Be RR ee wdens 
9 «6S. K. Phillips, Phila.. 
re 
| - 

sw 6B. H. & FL W. Pelzer. 
7 «6Miller & Co 

& Redmond & “Co. bakes 
90 Spencer Trask & Co. 


6 Redmond & Co 

96 McKinley & Morris 
bh Miller & Co 

7 Stone & Webster 

02% UW. H. & FL OW. Peizer 
SY McKinley & Morri 
9 J. Zeller 

94 Liggett & Drexel 
4%, 

65 Wolff & Stank 

as, B. H. & FL W. Pelz 
S40 Steinberg & Co., St. 1 
BLL 

wt, A. H. Bickmore & 

91 Stix & Co., St. L 
10) ; 

6 Steinberg & Co., St. I 
mw. Stix &€ Co., St. L 
4% 4. H. Bickmore & © 
wo Miller & Co 

96's Spencer Trisk & 
6 Miller & Co 

79% Stone & Webster 

9% Stix K Co., St. L 
”% Blodget & Co 

8 Miller & Co 

~m Miller & Co 

7S Miller & Co 

“4 Redmond & Co 

9% Spencer Trask & Co 


| 
| 
| 
| 
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Dominion SECURITIES 
CORPORATION, LIMITED 


SCTASLISNES 1801 


WEAD OFFICE: 26 KING STREEY BAST 
TORONTO 


MONTREAL LONDON, @.c., BHe 


Canadian 
Government 
Municipal and 
Corporation 


Bonds 














NEW JERSEY SECURITIES 
PISELE & KING 
Broad Street 
ark, N. j 
M S2 "|. a “" and 4 
Mes pis Stock Pachange 
Paters Trenton, N. J 


New Jersey 
| Municipal Bonds 


Descry het on request. 


J. S. RIPPEL & CO., 


Newerk, N. J. 


ttwe 


18 Ciinten Street 


The Securities eof Pub. Service Corp. of N.4 
felinioid Compan) 
Singer Manufacturing ('o 
HENRY BROTHERS & CO. 
Members N. ¥. Stock Exchange 
7 Broadwas. New VYeork 


40H N M. MILLER. Kes. a 
790 Bread “., Newark, N. 
Telephone “Market 1760 


Investment Securities 
F. M. CHADBOURNE & CO. 


Firemen « lusurance Buslding 
NEWARK, N. J. 








a 


BONDS AND STOCKS 
Rhode island Corporation 


ght, Sold, Quoted. 


nr Lisle & Marshall, 


Providence, R. 1. 
Tel. tales 925 











———EE 





New Hempehire Securities 
Bought—Sold—Queted 


Inquiries Invited 


H. M. WHITTIER, 


A skeag Hank Hidg, 
Meackester, New Hampshire. 


COLUMBUS SECURITIES 
Fuller & Rounsevel 


VUembers Columbus Steck Exchange 
Chamber Commerce Bidg., Columbes, 0. 





Cincinnati 
Service— 
Bonds 
Stocks. 








Channer & Sawyer 
mbers raté Stock Exchange 
CINC MNNATH. 0. 
aera eee 





Member Cincinnati Stock Exchange 
_First Nat'l Bank ‘Bildg., Cincinnati. 
- A pibictensssonecs a 











| Procter & Gamble Co. 
Notes—Stock—Rights ! 


"Westheimer & Co. 


Members New Yar’ Stark Exchange 








a 
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| nnalis pen arke 
ARUN ttt iat: 
| PUBLIC U TILITIES—Continued 
SLAND OIL pe : 
| New Orl. Ry. & L. 44us, “S.. OF Miller & Co........... 67 Miller & Co. ' =cec : ab aT a 
| Mew Ort a i oe ae oe ']| 7% PREFERRED STOCK 
and TRANSPORT | Newark Cons. Gas ts, 144 Wm §€69J. 38. Rippel €Co., N’k. ... =... | Par Value $3.00 
CORPORATION | 50 eS ; Price $482/j snd Accrecd Drie 
Newark Passenger 5s, 19% LD 4 | 5. _ Rippel & Co., N'k BONUS 25% Common Stock 
| Ningara Falls Power 8, ‘32 94% Spencer Trask &Co.. %6 pcb neer Trask & Co. | Standard Gas fer Cutting Iren and 
one of the world’s largest producers, N., Lock. & On. Pow. is, "6 50% &. K. Philips, Phe... ... = ....-... se 
» Midiiatens of off Nor. & Portsm'th Tr. 5s, "36. 74% ” dae: .” seaman Eatublinhed Gomenne 
transporters and distributors of oil. Nesters Sec. 0. Ga 100. 2 See & Wikeinc.... S& Stems & Wedewe. Tare pianto tn operat _— siniie 
' 
Nerth. Jersey St. Ry. 4s, "4 .. ee alate case B. H. & F. W. Pelzer. organization. 4 
NEW BCOKLET Northwestern Elev. 5s a ceseues 68 S. Goldschmidt. Jantwo enrning at rnte oe 
Free on Request North. El. Ss, ‘30 82 Miller & a S> Miller & Co. | : ’ : 
North. Ont. L. & BP. ds, "31. 80 Lynch & MeDermott.. ... 0... | Gene for Cwrenlar CA. 6 f 
This booklet exhaustively describes | Nov# Scotia T. & P. Ss, “46. 7 7S) Lynch & McDermott. | 
te Company” property reduc. | Opin 8 Cmte '| Farson, Son & Co 
mae s ore e & Bridge 5s, 1028 72 Redmond & Co....... 76 Redmond & Co. 9 
tion, shipping facilities and pros- | Omaha & Council Bluffs St. i Members New York Stock Exchange 
pects of growth. Ry. 5s, 1928. ccossseee 62 7 a 15 Broadway, New York City 
Ontario Transmission 5s, "45 “) Blodget & Co... | 
8% - 





Pacific Coast is, 194@.... oO Blodget & Co. 


. a“ 
Hellwi & Reutter Pac. Gas & Elec. ref. 5s, "42 S35 National City Co..... #4 National City Co 
{ lacifie Lt. & Pr. Sa, 1930... “> White, Weld & Co.... 9 White, Weld & Co. } T 7% N DA H D 



















































































4 
Devetiuout Gecuctiiee Pacific T. & T. Ss, 887. 1 McKinley & Morris... 9244 MeKinley & Morris. ¥ é 
ge ivckskill Lt. & R. R. 5s, 30 99 HL. I. Nicholas & Co.. .. ae WEEKLY oO WILL BE 
Vembers New York Stack Barchange ; a K + : 2 “ : i SUMMARY MAILED 
25 Broad St. ieee COCO i el nae oN To 
Telephone Broad ta : i on 3 - P - : | STANDARD OIL ENVESTORS 
Oswego Os, 1930 ; Sj 3S. K. Phillips, Phila. eee ISSUES L ON REQUEST 
: Peoria G. & E. 5s, 192% 92 ae ee 0 
Portland (Ore.) Ist Ss, 1930 76 Redmond & Co..... 7& Redmond & Co CARL H.PFORZHEIMERSECOA 
Public Serv. Corp. @% ctfs. "Phone 4960-1-2-5-4 Bread 25 Bread St. MN. Y 
ra (N. J.) ‘ San aloha S4 J. S. Rippel & Co., N’k ae a 
2 ee a lS eS ee Guar. & Underlying Mtge. R.R. Bonds 
oO os, > : SJ a wm = 
S Riverside Traction 5s, 1960 oh cali : : ~ B. H. & F. W. Pelzer. Texas Pacific Coal & Oil 
ugar Roanoke Water Ist 6s, 1936.. 93 Liggett & Drexel.... 9 Liggett & Drexel : 
© Railway & Lt. Sec. os, ‘35-46 s7 Stone & Webster..... 92% Stone & Webster Royal Baking Powder 
Corporation Rome Water & Og. Ss, 1922.. 99 Phelps & Neeser....... ... yitAs Borden’s Cond. Milk 
Rutland Ry., Lt. & Pr. 58,°46 60 Redmond & Co....... 70 Redmond & Co Common and Preferred 
We have prepared a comprehensive St. Joseph (Mo.) Ry., Lt.. H R.C & Co. 
. B PR. Ba MBecccccscccins sO * >= Miller & Co Tel. Bowling Green 6318 71 Bway, 
analysis of this Sugar Company > = ‘ . meee a ‘ 
“seul icati Sao Paulo T., L. & Pos, '29. SO Lynch & MeDermott ® Lynch & MeDermott 
Circular on application San Antonio Water Supply American Tobacco 6: 1944 
ref. 5s, 1933 ' cocce (ied Ci ME hi... 8 Stix & Co., St. L. Pocahontas Collieries Ist Ss 1937 
Chas. E. Doyle & Co. St. Louis & Sub. 5s, 1921 #2 Steinberg & Co.. St.L. % Steinberg & Co., St.L. Utica Elect. Lt. & Power Ist 5s 1950 
Specialists in Sugar Securities _Do gen. os, 1923 a +3 * Bell Te of Canada Ss 
30 d St. Y St. Louis Ry. (Broadway) r : 
Bro» New York 444s, 120 .. ; F ad o % i - 
2 = $ p Ts New K k Excha 
Telephone Broad 7106-7-8-9 St. Louis Transit 5s, 1924... 46 : 47 " 36 Wall St. N Y ae ‘Phone John 6136 
o ae we 
Seattle Elec. 5s, 1920.... - S&B Stone & Webster.... 91 Stone & Webster. y 
Seattle Elec. 5s. 1930. -.++ 983% Blodget & Co..... ... % Blodget & Co. 
Sierra & S. F. Pow. tst 5s. Pa Da ty TFA <2) «SS. Goldschmidt Liggett & Drexel 
So. Cal. Edison 7s. . eo WP S. Goldschmidt........ ... vibuckes Members New York Stock Exchange 
. So, Jersey Gas & ‘El. Trac United States Rubber Co. 
Waters & Birdsall iy Peeeteaheonts sok niall So BH. & F. W. Pelzer. Summary on agplieatioe. 
or wa mem oR a € ; ; | 1 Broadway—New York 
s, ot a Redmond & Co..... a bisteen 105 ee Mt. Beaton 
Investment Do cons. 38, 1965 ; 7 . rN eee 
Securities Spanish R. PP. & L. 6s, 1931 x8) Lynch & McDermott... 94 Lynch & McDermott Ingersoll-Rand 
Syracuse Lig. Ist 5s, 1951.. “> Redmond & Co....... S® Redmond & Co New England Co. 
Syracuse Light & Pr. coll. Ward Bakin 
25 Broad St., = wy et Be, TR cccinccccscss o P net eae D. , a M &C 
Telephone Broad 3618 Tampa (Fila.) El. Ist 5s, 1933 && Stone & Webster... 93 Stone & Webster oore o., 
Twin States G. & E. 5s, 1953 75 A. H. Bickmore & Co. SO A. H. Bickmore & Co. a ee es OS eee 
Toronto Power Ss, 1924 SS Lynch & McDermott. se Lynch & McDermott ” New York. 343. 
Texas PL & L. Ss. 1986 “> Miller & Co......... . SOS Miller & Co. 


United Elec (N. J.) 48. 1949. 71) J.S.Rippel & Co..New’k 20.0000 ...0008. Guantanamo Sugar, National Sugar 


James M. Leopold &Co. Union Elec. Lt. & Pr. ref. & | Santa Cecilie, Sener Sate & Bonds 





ext. Ss, 19% , “M444 Phelps & Neeser ; 864% Phelps & Neeser 
Members New York Stock Exchange . - 
Union Elec. Light & Pr. Ist oO 
7 Wall St. N.Y. Tel.: Rector 1030 je, WOR... . SO Steinberg & Co. St. L. 92 Steinberg & Co., St. L. WEB B & Cc = 29 
Ratemeitin. Ginitile Oa. United Rys. (St. L.) 4s, 1934 52 Stix & Co, StL... eee ee. Phone Mvend 6505. 25 Gvend St. SN. ¥. 
Uniied States Finishing United Ry. & El. inc. 48 1949 50 Miller & Co........... 32 Miller & Co 


Wash.-Idaho Water, L & 
New York & Hond. Rosario Mimes | = ; mei , ao ent Liggett & Drexel. PEARL & COMPANY 


Wayne Coal Company Pr. 6s, 1941 Liggett & Drexel. 


‘ bad 
Wisconsin Edison 6s, 1924 o> J. Bebe ....2.. -- 82 J. Zeller. 71 BROADWAY NEW YORK 
’ 


Wheeling Traction 5s, 1931.. 75 Redmond & Co........ & Redmond & Co 
Members of the New York 


Texas Pacific RA ILROA DS Steck Exchange 
Coal & Oil Ath. Birm. & Atlantic 5s, 34 73 F. J. Lisman & Co.... 7% Wolff & Stanley | ee 6h . 


























Boston & Albany 3%4s, 1042 "> Wolff & Stanky.... 71 Wolff & Stantey | WILL BUY 
McCLURE, JONES & REED Ruff. & Susaq. Ist 4s. 1963 7) 65. S. Farlee & Co..... 7 J. 8S. Farlee & “o. | General Gas & Electric Stocks & Bonds 
Members New York Stock Erchange Cambria & Ind. R. R. 5s, "36 0 2 eS eee eer ee we yee -_ pad 
113 Broadway "Phene 7662 Rector Ce BRD idk -nvecc ssw Seesedad. . ‘Weseacas 9 8S. Goldschmidt ' Daly “Mining Ce. ; 
Central Argentine 6s, 1927 STM Bul & " Eldreder ...... S® Bull & Eldredge | Teiephones Hanover 7885-7846-T887-TBRR 
Charleston Un. Sta. 4s, 37 7a Wolff & Stanley. . 82 Wolff & Stanley. 
Chicago & East. Ill. 5s, °37 72 ” 76 ; Room aw V. Z. DIDRICHSEN Street 











BOWRING & CO Chi., P. & St. L. 4%, 1990... ... 00... 2... .eeeee @ F. J. Lisman & Co. 
* | Cin., H. & D. gen. 5s, 1942 x? Wolff & Stanley. ; a 


17 Battery Place, New York. Chi., Memph. & G. 5s, “40 ra) 7 Wolf & Stanley Laurentide Power 5s, 1946 


Chi. & West. Ind. 6s, 1933... 1% Blodget & Co.. . 104 Blodget & Co. 

Clevelond Term. Ry. 4s, "%) 6S F. J. Lisman & Co.. os F. J. Lisman & Co. JACOB ZELLER 
Exporters—Importers. Colo. Spgs. & C. C. ist Ss, '30 30 =MeKinley & Morris... 40 McKinley & Morris. | Wall Street New York 

Keston & Amboy Ss, 1020 GS Gi Ti. Wem Fs. ccs 0 tteceee. 40 a ° i : 








Factory Sales Agents. El Paso & Kock I. Ist 5s, "51 75 


E. Ten Va. & Ga. ds, “56 244 Wolff & Stanley. 





» Wolff & Stanley 

















LOCAL INDUSTRIALS ONLY Erie-Gencsee Riv. 6s : sees 4 S$. Goldschmidt 
Fonda. John. & G. 448, '47.. 30 Wolff & Stanley...... 34 Wolff & Stanley ; | 
De. 12 e = 7 sn | F ( rr ij 
BENNER & COMPANY Ky. & Ind. Term. Ist 44s, "61 8&8 Stix & Co., St. L..... S6 Stix & Co., St. L. | or O ec 
Incorporated, Lehigh & N. Y. Ist 4s, 1915.. 76 Wolff & Stanley...... .. epee | 
fi Little Rock, Hot Springs & ° 
Widener ee eee ee ee Se ee n 
, 
. * Macon Terminal Ss.......... > Blodget & Co.... . Blodget | & Co 
Philadelphia, Pennsylvania. Néw Mex. Ry. & Coal 5s, ‘51 80 F. J. Lisman & Co... 22.00 ee es eure | INDER to contain twenty- 
Do Ist 5s, 147 Sacre ie “ ‘ : ‘page The A lj 
BUFFALO SECURITIES New Or. & Gt. Nor. 4s, ".. 30 Wolff & Stanley..... 33 Wolff & Stanley. six issues of The nnalist 
KOUGHT—SOLD—QUOTED. Northern Pac. Term. 6s, 55 107 McKinley & Morris.. 108 McKinley & Morris, | sent by mail on receipt of 
We solicit your inquiries. yore Manynatie C. T. 4, °23. 88 ‘a ” ” $1.25. Found serviceable in 
‘ine Bluff & W. Ist 5s, '23. S87 Wolff & Stanley..... 92 Wolff & Stanley : : . The 
TELLER & EVERS, Inc. %. b.crises Der. tet Ge, SE WR Mele @ Ga. GA. Bacace eke, + caccccce brokerage of fices which 
314 Ellicott Sq. Buffalo, N.Y. | Senbourd Air Line 6s, 1945.. .. duce. Kedeiaxt “0S. Goldschmidt. | }} Annalist is referred to frequent- 
: meme anes South. Pac. Coat 4s, 1987.. 91 McKinley «& Merete. % McKinley & Morris. ly for authentic figures, prices 
eam te ma Pr St. Joseph & Grand I. 4s ov 6S. Goldschmidt ...... ... : = of bonds and stocks etc 
Public Utility Securities | 'ter & Del R. R. tst cons pone 

















OIRECT Prwate Telephone to BRerdell Bros., mtg. 4s, 1928 nie Na Redmond & Co. --. 8 Redmond & Co | THE. ANNALIST 
Virginia & Southwe ste rm Ry. 


New York 


HENRY D. BOENNING & CO. | Ist cons. Ss, 1958.......... ie - 7s 2 Times Square, New York. 


lie » an . m 
Stock Exchange Bldg. Vic ks & Mer. Ist 6s, 1921... i ee ee ae 
Philadelphia, Px. Phone Locust 220 Western Transit 3%s....... ee ee ee 

















New York, Monday, April 14, 1919 


THE ANNALIST 














nalist Open Market 





PHILA DELPH 1 A 


STOC KS 
Net 
Sales Hich. Low. Last. Ch’ge. 
35 Alliance Ins.. 20% 2, 20% 


ih th Lier) 

7% 704 Wy . 
Mi 40% +: % 
a1 “1 

110 110 















Cambria 8'l 
Cramp Ship. 
Corn Ex. Bk 
idee, St. Bat. 70's, 
Gen. Asphalt. tc-4 
Gen. Asp. pf. ‘Nt, 
ns. O28 NX. A. DY 
Keystone Tel SN 
Key. Tel. pf.. 4% 
Lake Superior 20's 
iwhigh Nav Fy, 
Iwhigh Val... 544 
1. V. Trac. pf 25 
Minehill ..... 51% 
Midvale Steel. 4. 
7 North. Central 7 
Penn. R. R.. 
Yenn. Salt.. 
7» enn 


























- a 
1.019 Phila. R. 

20 Phila. & T 
1) Phila. Trac 
100 Reading 
100 Steub.T. & L 
728 Ton. Belmont 
445 Ton. Minin 3; 
227 Union Trac aM 

ain. Cas. N.J.1S0 
4.216 U. S. Steel... 100'g 
883 Un. Gas imp. 70 

124 War. 1. & 5S 8% 

10 Western Md 10% 

WW. IES. S 43h 

m0 York Ry oe its 
20 York Ry. pf.. 31 
BONDS 

Am. G. @ E.5s Sy S4H SOY 














Beth. Steel - 4% SH SEL Oe 
City 4s, “i ims “ és 
City 4s, Bu {mits Mile, on 
City 4s, M5 tT 1G a 
City 4s, 194.. MOS M15 . 
Eq. Gas 5s...0@, Mets MR. 
El. & Peo. 4s. 70 ow eo — 1 
L. Super. 5 +1 
lI. V. te ° 
lL... V. Coa + \ 
Va. gen. eee 





> 
l’a. con s. : 
Vhil.Co.tst 5s. 100, - 
Pa. Co. con.5s. SV% ete KOK, 
I'., W. & Bits. ils 

Phil. El.ist Ss. ‘4 

. Reading 4s... 3 
1400 Span.-Ant. Gs. 101 
1s.000 U7. Rys. inv.ts. TIA 
1,400 7. S. Steel Ss. 10R, 1H, 1, 











STATEMEAT OF THE OWNERSHIP 
MANAGEMENT, A&C. REQUIRED 
BY THE ACT OF CONGRESS OF 
AUG. 24, 1912, OF 


THE ANNALIST 


Published weekly at New York, N. Y.. for 


April 1. 1910 
State of New York, County of New York, s8. 

Refore me. a Registered Notary Public in 
and for the State and county aforesaid, per- 
sonally appeared Adolph S. Ochs, whe, hav- 
ing been duly sworn according to law, de 
poses and says that he is the Publisher of 
THE ANNALIST, and that the following is, to 
the best of his knowledge and belief. a true 
statement of the ownership, management, 
&c., of the aforesaid publication for the date 
shown in the above caption. required by the 
Act of Aug. 24. 1912, embodied in Section 
443. Postal Laws and Regulations, to wit: 

1. That the names and addresses of the 
publisher, editor, managing editor and busi- 
ness manager are: 

Publisher--Adoiph S. Ochs, 

The Times, Times Sq., New York City. 

Editor—Endicott G. Rich 

The Times, Times 5q.. 

Managing Editor—None 

Business Manager—Louis Wiley, _ 

The Times, Times Sq.. New York City 


New York City. 


2. That the owners are 
Owner—The New York Times Company. 
Stockholders holding 1 per cent. or more of 
total amount of stock 
Adolph S. Ochs, majority stockholder, The 
Times, New York City; Charles R. Milter, 
The Times, New York City: Elisabeth 
Luther Cary. The Times, New York City; 
V. Van Anda, The Times, New York 
City; Louis Wiley. The Times, New York 
City: Iphigene Ochs Sulzberger. The 
New York City; Estate of John 
Norris, The Times, New York 
Jeanet E. L. Sullivan. 154 East 74th St., 
New York City; John G. Agar, New Ro- 
chelle. N Y.: Annie M. McClymonds, 
Morris Plains, N. J 
3. That the known bondholders, mortgagees, 
and other security holders owning or holding 
1 per cent. er more of total amount of bonds, 
mortgages, or other securities are: 
New York Trust Company, New York 
City, Trustee for The. New York Times 
Co. Sinking Fund. 
Mrs. Caroline E. Richmond, 
t.. Chattanooga, Tenn. 
Chas. H. Grasty, The Times, New York 
City 


501 ~Vine 


2 


4. That the two paragraphs next above, 
giving the names of the owners. stockholders. 
and security holders, if any, contain not only 
the list of stockholders and security holders 
as they appear upon the books of the com- 
pany, hut aso, in cases where the stockholder 
or security holder appears upon the books of 
the company as Trustee or in any other 
fiduciary relation. the name of the person or 
corporation for whom such Trustee is acting, 
is given: also that the said two paragraphs 
contain statements embracing affiant‘s full 
knowledge and telief as to the circumstances 
and conditions under which stockholders and 
security holders, who do not appear upon the 
heeks of the cormpany as Trustees, hold stock 
and securities in a capacity other than that 
of a bona fide owner; and this affiant has 
no reason to believe that any other person, 
association. or corporation has any interest 
direct or indirect in the said stock, bonds, 
or other securities than as se stated by him. 

QCHS>—Publisher-- 


INDUSTRIAL AND MISCELLANEOUS 


Aetna Explosives 6s, 1945... . 
American Book 6s, 1928... 
Am. Brake Shoe & Fdy.5s."52 
Am. Brewing 5s, 192%...... 
American Can deb. 5s, 1928. 
American Caramel 6s, 1920. . 
Do 6s, 1923.. Ler 
American Dock & Imp. 5s,'?1 
American Dock & Tr. 5s, ‘30. 
American Hominy 5s, 1927 
American Ice 5s, 1922.... ‘ 
American Lithographic 5s,'21 
American Malting 5s, 1936.. 
Am. Pipe & Const. Sec. 6s,'22 
am. Pipe & Fdy. 6s, 1938... 
Am. Road Mach. 6s, 1938... 
Am. Steamship Co. of W. 
is, Se Be oc corde 
Am. Steel Fdy. deb. i. 1923 
Am. Tube & Stamp. 5s, 1932 
American Thread 6s......... 
American Tobacco fis, 1944 
Atlas Portland Cement Ist 
Gs, 1925 . irik Actiedtacd i 
Beech Creek Coal & ¢ “eke 5s, 
9 SENS A 
Brandean-Henderson €s, ‘36. 
Blue Creek C. & L. Os, ‘38 
Buffalo & Susq. Iron js, ‘26. 
Cambria Fuel 6s, 1925....... 
Canadian T. & IL. 6s, 19 
Central Iron & Steel 5s, 1925. 
Chicago Pneu. Tool 5s, 1921. 
Cannelton Coal & Coke Ist 
as, 1950 
Clearfield 
Sot Sn, 2000. .... <a nate 
Cleve. & Sand. Brew és, 1948 
Computing Scale Gs, 1921... . 
Consolidation Coal 4s 
| Se Kae 
Commercial Cable 4s, 2297.. 
Dom. Coal Ss, 1940... .. ‘ 
Dominion Glass Gs, 1933... .. 
DuPont Pow. Gs, "36........ 
Enterprising Mfg. Stas, 1430.. 
General Asphalt 5s, 1925. 
Gt. Atl & Pac. Tea 6s, 1921 
General Baking Gs, 1936... 
Hecla Coal & Coke Ist fis, "31 
Hocking Coal 6s, 1932.. 
Ingersoll-Rand Ss, 1935..... 
Int. P. 5s, 1935.... 
Indian ref. 6s, 1921.... 
Inland Steel 6s, 1942... 
Jones & Laughlin Steel 5s 
La Belle Iron 5s, 1946.. 
Lima Locomotive 6s, 1939... 
Long Dock Gs, 1935... ...... 
Long Dell Lum. 6s.. Pete 
Manati Sugar 6s, 19%. ..... 
Missis~‘ppi Glass 6s, 1924.... 
Monon. Coal Co. Ist Ss.... 
New Jersey Zine 4s, 1926.. 
National Tube 5s..... 
N. Y¥. Knife 65, 1930 
Nipe Bay 5s, 1925 seecek 
North Pack. & Prov. 53, °45. 
Park & Tilford Gs, 1936. 
Phoenix Iron 6s, 1930. . 
Pierce, Butler & P. és, 1934. 
Pitts. & Westm. Coal 5s 
Pocahontas Coll. 45s, owe 
Pleasant Valley Coal 5s, °46. 
Roane Iron fs, 192% ; 
St. Joseph Stocky’ds 49s, °39 
Sinclair Gulf 6s, 1927. Se 
Sioux City Stocky'’ds 5s, ‘52 
Santa Cecelia Sugar 6s, ‘27. 
St. Clair Furnace 5s.. ‘ 
Sumter Lighting Ist 5s, “41 
Swift & Co. 5s, 1944......... 
Taylor-Wharton 1. & S. 6s. 
Union Steel 53, 1952... 
Wayne Coal 6s, 1937.... 
W. Ken. Coal Ist Ss, 195... 
Westinghouse Mch. 6s.. 








Bituminous Coal 





—Bid for— —Offered— 

At By At By 

sO =Hallowell & Henry.. S40 Hallowell & Henry 

* = Baker,Carruthers&Pell 101 

oO = ; 

70 6 ae ae 
9 Phelps & Neezr...... % Phelps & Neeser | 
* Baker,Carruthers&l'ell 

or 


99) «63. S. Rippel & Co., N’k 
SS Baker,Carruthers& Pell 





97% * , - 

42% >: 

wR 

Gl 

7% 

SS SS. K. Phillips, Phila. 

98's Baker,Carruthers&Pell . ‘paints 
“> S$. Goldschmidt ...... ae ts Pee 
84% Baker,Carruthers&Pell ... — ........ 
10%, Phelps & Neeser 101: % Phelps & Neeser 
11s ’ ell * “nace 
% H. lt. Nicholas & Co 


92 #68. K. Phillips, Phila. 97 H. I. Nicholas & Co 


90) =Baker,Carruthers&Pell 


% H. IL. Nicholas & Co. 
S> Baker,Carruthers<! etl 
mi S. K. Phillips, Phila. 


% H. I. Nicholas & Co. 

Mm 

76% Baker,Carruthers&Pell ... ..... 
wa xe 

Hil, 


9914 Spencer Trask & “‘o.. 100% Spencer Trask & Co 
8S McKinley & Morris. 0) =MeKinley & Morvri 

6S Baker,Carruthers& Vell... hat 
*)=6Miller & Co.. 938 Miller & Co 





$2 Baker,Carruthers&Pell ... al ca 

93 oF 9414 Hallowell & Henr» 
% S. K. Phillips, Phila. 

444 Baker,Carruthers&Pell 


#7 H. L. Nicholas & Co.. 

Baker,Carruthers&Pell .. 
D. T. Moore & Co... 102 
Baker,Carruthersé:Pell 102 


Hallowell & Henry 


} 
KSI4 Steinberg & Co., St.L. .. 
McKinley & Morris | 


Moore,Leonard&Lynch 9944 Moore,Leonard&Lynch 
Baker,Carruthers&Pell ... 
9% Redmond & Co........ Os 





Redmond & Co 


16 «65. S. Rippel & Co., N’k. 
Baker,Carruthers&Pell .. . 
Webb & Co.. ome Baty Webb & Co 
Stix & Co., St. L. 
Redmond & a 6&5 Redmond & Co 





Baker, Carruthers&P. ell 
Holmes, Bulkley & W. 
4 Baker,Carruthers& Pell 





> «©60.Hallowell & Henry.... %2 Hallowell & Henry 
M400OU@dWH. dL. Nicholas &Co... 

87 Kedmond & Co.. ; 9 
7) =©6Blodget & Co.... 

m Haker \Carruthers& Pell 


Redmond & Co 


-) 
72 pie =. soubacndilnde 
% Holmes, Bulkley & W. WRN Holmes, Bulkley & W 
“ Blodget & Co. 92 Blodget & Co 

SS Webb & Co...... mm Webb & Co 


“TF Baker, “arruthers&P ‘ u 
#0) =6S. K. Phillips, Phila... 


9% White, Weld & Co 





96% White, Weld & Co... 

ws, Holmes, Bulkley & W. 101 Holmes, Bulkley & W : 
101% es 103 

% DD. T. Moore & Co.... 9% _D. T. Moore & Co | 
77% H. 1. Nicholas & Co.. ... aaa Pk | 
9S Baker,Carruthers&Pell ... — ...... ‘ | 





Notes 





Balt. & Ohio 5s, July 1, 1919. 
Canadian Pac. 6s, Mar., 1924 
Cc... & L & P. Ge, 18922..... 
Delaware & H. 5s, Aug., ‘20 
Hocking Val. Gs, 1924........ 
rie Gs, 1022....... 
Kan. City Term. 6s, 1923. 
ee eae 
N. Y. Cent. col.tr.5s,Sept.,"19 
Pennsyl. Co. 444s, June,.'21 
So. Railway Gs, 1922........ 
Seaboard Air Line 6s, 1919.. 
Wabash Ry. 4s, May, 1920.. 


PUBLIC UTILITIES | 


Amer. Cities 6s, 1919....... 
Bat Rouge El 6s, 1920. 





DOLPH Ss. 


Sworn to and su scribed before me this 
first day of April, 1919. 
(Seal. rnold 
— Public, New York Co.. No. 20; New 
‘ork Register’s No. 10,065. Commission 
pe March 30, 1920. 





Central States Elec. 5s, 1922. 
Cities Fuel & Power wd 1919 
Car., Clinch. & O. El. ‘20 
Cin. G. & E. 6s, 1920. Deaneae 
Dallas Flec. Gs, 1921......... 


RAILROADS 


—Bid for— ——Offered— 
At By At By 

99% Bull & Eldredge...... 99% Salomon Bros. & Hutz 
100% Salomon Bros. & Hutz. 100% Pheips & Neeser 

98 Bull & Eldredge..... 9k, Mann, Bill & Co 
gH, Salomon Bros. &€ Hutz. 98% Salomon Bros. & Hutz 
97% 97% ea } 
cae | wbennee  aenecked 98 Mann, Bill & Co 
10 =Mann, Bill & Co...... 100%, y 

95% e 96% 

ye s WK 

97% McKinley & Morris... 98% McKinley & Morris 
99%, Mann, Bill & Co.... 9% Maan, Bill & Co 

434 os bt ? 

92% ” i) 





4 Miller & Co.......... 532 Miller & Co. 

RO. Stene & Webster..... & Stone & Webster 
S8% Blodget & Co........ vient Swigidanew-a 
a 99% Miller & Co. 

93 Phelps & Neeser...... 96 Phelps & Neeser 
SONG GT acicc cas 8 cvescees 

% Stone & Webster...... 98 Stone & Webster 


New Jersey Zinc 

Yale & Towne 

Home Insurance 

American Brass 
Salisbury, Leslie & Co. 


45 Pine St., N. Y. Phone John 1646 


| Carib Syndicate Ltd. 


Sold & Quoted 


HALLOWELL & HENRY 


Tel. 3456 John 27 Pine St., New York 


National Surety Co. 
Santa Cecilia Sugar Pfd. 
Brooklyn Edison Co. 


Theodore L. Bronson 


1@ Wall St.. N. ¥. Tel. Rector 7588. 


Columbia iraphophone 


Markoe, Morgan & Co., 





Be ughi, 














Telephone 120 Broadway, 
Rector 9710. New York. 
Mark A. Noble Theodore C. Corwin 


NOBLE & CORWIN 


25 Hread St. New York 


Bank & Trust Co. Stocks 
Ineurance Co. Stocks 
Telephone 1111 Broad 





Butterworth-Judson Corp. r 
Wire Wheel Corp. of America 


Filor, Bullard & Smyth 


fel. Bowling Green 61 Broadway 
9K48 vow © 


Amer. Lt. & Tract. 


STOCK AND WARRANTS 


H. - McConnell « Co. 


25 Pine St., New York. 
THE LMI RICAN NATIONAL BANK 
Co located at Cordele, in the 








Stat {f Georgia, is closing its affairs 
All note-holders and other creditors of 
the a ciation are therefore hereby 
notified present the notes and other 


claim f payment 
J. W. CANNON, Cashier. 
Liquidating Agent. 

24 1919. 


RANKS AND “TRU ST COMPANIES 


IMPERIAL BANK OF CANADA. 


Kstablished 1875. 


OFFICE—TORONTO 
PEL! : VLAND, President. 
E. HAY, General Manager 
amches throughout Canada. 








Reseurces—dictober, 1918. 
Cash i Balances due from 
i ks ; $20,621 078.28 
per ( t and bom. of 








stiments. 





Bank I $8 Real Estate 
t Bank Premises 
Assets. . ate 3.793 283.47 


$106,201 310.14 


Liabilities—Oc seen 1918. 
$12.21 





N ulation 24,201.00 
Depo 4 78, 800,847.98 
Due t her Banks 1, 708,956.51 
as i Undivided Profits 15,456,304.65 
$10,291,310. 14 
{ Agents and Corre ts 
J y ank of the Manhattan C ompany 
Pouf k of Buffalo. 
t t st & Old Detroit Nat'l Bank. 
ct st National Bank. 
National Bank. 


Phila a. tth St 
r x Wells Fargo Nevada National 





DIv IDE NDS AND MEETINGS 


CITIES SERVICE COMPANY 
BANKERS’ SHARES 
Monthly Distribution 


i Doherty & Company announc: 








t thiy distribution on Cities 
Ser pany Bankers’ Shares, payabl« 
May Is 1919, to Bankers’ Shares of rec- 
ord A 15th, 1919, will be 41.1 cents on 


ach Bankers’ Share 


KERR LAKE MINES, LIMITED 
6i Hereadway, N. Y. 
Dividend Ne. 7 
April *, 1919 
The Board of Directors have this day 
declared a regular quarterly dividend of 
t en the capital stock of the 
ompat payable June 16th, 1919, to 
tockholders of record at the close of busi 
J 2nd, 1919 Books will not 
E. H. WESTLAKE, 
Treasurer 


Sat = COPPER COMPANY 
way, N. Y. 
©! pividend Ne. 27 

April 7, 1919 
Th Board of Directors of Miami Cop 

p ympany have this day declared 
idend of 50c. per share. for the quarter 
year ending March fist, 1919, on the capi 
tal stock of the Company, payable May 














15th, 1919, to stockholders of record at 
the close of business on May ist, 1919 
Books will not close 


SAM A. LEWISOHN, Treasurer. 








THE ANNALIST 





New York, Monday, April 14, 19?» 














Annalist Open Market — 



























































PUBLIC U' TILITIES—Continued — 


— Bid for—— 

At By Year “4 By 
East Tex. Elec. 7s, 1921..... 98 Stone & Webster.... 9 Stone & Webster. 
Ontario Power (.-ilag. Falls) 

eh Me é.cecedac che dent a an GU ac nccbas abe) > agkumens 

Roanoke Water Wks. Ss, "19 97% Liggett & Drexel..... 087 4 Liggett & Drexel. 
Shawinigan W. & P. 6s, 1919 104% Bull & Eldredge W4M% Bull & Eldredge. 
Twin States G. & E. 7s, 1921 96% A. H. Bickmore & Co. 98% A. H. Bickmore & Co. 


INDUSTRIAL AND MISCELLANEOUS 




























































Bankers 
Central Union 
Columbia 
Equitable 
Farmers’ Loan & Trust. 
Guaranty 
Irving Trust 
Lincoln , 
Lawyers Title Ses. 
Manufacturers 
Metropolitan seus 
N. Y. Life Ins. & Trust 
New York 
Peoples eeeeteses 
Queens Co. Tr. Co., Jamaica 
Tithe Guarantee & Trust Co 
t. S. Mortgage & Trust Co 


‘ Trust 



















Aluminium Co. of Am. ‘is, ‘21 %% Mann. Bill & Co. iF Mann, Bill & Co. 
Do 1922 mr, Ars, 
Do 1923 . 99% 90%, 
Amer. Bosch. M. 7s, "20-22. %% 1G 
Amer. Cotton Oi) 5Ss.Sept.."19 100%) Salomon Dros. & Hutz. 100% 
Amer. Tel. & Tel., Feb., "24. 0%, ae ™* Salomon Bros. & Hutz. 
Amer. @Thread 6s, Dec., “28.. WI Mann, Bill & Co. 11, Mann, Bill & Co. 
American Tobacco 7s, 1919.. 105, o 100%, a 
BS Ta TEED. .cccccccese 11% 12% 
Do 7s, 1921... wey ” : 
Deo Ta, 1922.. wo, Bull & Eldredge. Bull & Eldredge. 
Do js, 1923 15 Salomon Hroe. & Hutz. Mann, Bill & Co. 
Armour & Co. 6s, 1919 to 1924 ll Bull &Etircdge - 
Bell Tel. of Can. Ss, 1925 93% Phelps & Neeser wy Pheips & Neeser. 
Beth. Steel 7s, 1919 Hy Mann, Bill & Co 10e'5 Mann, Bill & Co 
Do 7s, 1920 nk ” Wor . 
Do 7s, 1921 fant, wr. Bull & Eldredge. 
Do 7s, 1922.. Wit, Salomon Bros. & Hutz. 101'; Salemon Bros. & Hutz 
Do 7s, 1923 wih, 101s . 
Chi. Pheu. Toot 6s. Oct., "20 ™ Eull & Eldredge im =6—Bull & Eldredge 
Chi. Pneu. Tool 6s, Oct., ‘21 %% “ 14 “ 
Do 6s, Oct., "22 u os 
Cudahy 7s, 1923.... 1ont, wet. Mann, Bill & Co 
Federal Sugar Ref., Jan., "20 %'4 Mann, Bill & Co...... ‘ny ; 
General Elec. 6s, Dec., 1919. T', ; Toor, 
Do 6s, 1920... : eet, Bull & Eldrecige wer, Bull & Eldredge 
Gruen, Sons & Co. 7s, 1920 'o% Westheimer & Co.,Cin. 100% Westheimer & Co.,Cin. 
Do 7s, 1921 low 101 ” 
Do 7s, 1922 100 12 
Do 7s, 192% , 1 1K 
Moline Plow 7s, 1919-1924 100% Mann, Lill & Co 10054 Mann, Bill & Co. 
Liggett & Myers 6s, 192) 1), Salomon Bros. & Hutz. 1004, Bull & Eldredge. 
Nat. Cons. C. 6s, April. '927, ‘7 Mann, Lill & Co SS Mann, Bil & Co. 
Peerless Truck & M. és, 10925 % CD Bogert & Co. 4 «6b. Bogert & Co. 
Procter & G. 7s, March, 1920. 101% Westheimer & Co..Cin. 10K, Westheimer & Co.,Cin. 
Do 7s, March, 1921. 101s F 102% Bull & Ehiredge. 
Do js, March, 122 rz, 10314 Mann, Bill & Co. 
Do 7s, March, 1923. TOSS, Ws 26s 
Pub. Serv. (N. J.) 7s, 1922 #F. Mann, Bill & Co 97% Bull & Eldredge. 
Studebaker 7s, 1921 10 ‘a 100%, “ 
Do 7s, 12%. uy Bull & Ekiredge. 97% 
Swift & Co. 6s, 1921......... toe 04% Mann, Bill & Co 
St. Paul Un. Dep. 35%, 1923. %&% ba - 
U. S. Rubber 7s, 1923.. 103% Salomon Kros. & Hutz. 103% 
Utah Sec. 6s, 1m % Mann, Bill & Co 92%, 
Wilson & Co. fs, 1928 we fi 
Westinghouse EF. & M. 6s,°20 99% 1004, 
| Stocks Stocks 
BANKS 
—-Bid for — —Offered--— 
At By At By 
Amertca iene 92> 06. «Gilbert > ©. Gilbert 
Am. Exchange Nat 23S 2” Kirk & Ball 
Atlantic National 17o ; veseue 
Bank of Cuba 1s Miller & Co ISS) Miller & Co 
Battery Park “ab 6 «Gilbert 
Bank of New York 440 Mann, Bill & Co ; 
Butchers & Drovers’ 206hUC. «Gilbert 206C«< R):sCéWG bert 
Chase sus Mann, Bill & Co - 2 = 
Chatham & Phenix 12> «Kirk & Ball , , 
Chelsea Exchange ? 1206 «Kirk & Balt 
Chemical a> Kirk & Kall cademas 
Pt: de veenhuckbhakaweee 0 06. Gilbert . Gilbert 
Citizens . 228 7 ” 
Coa! & Iron . 21> Kirk & Ball Kirk & Ball. 
Commerce 215 Mann & Bill Co 2160. Gilbert 
Corn Exc nange awed “7 Kirk & Ball 375 we 
Commercial Exchange .. io 6. «Gilbert 
Commonwealth .............. 200 ; oT 
Pt cccccedeupeaonde 104 10 6 ‘Gil rt 
See SE eunccecécdsecesses 14s anaes 
First National Sid thai O70 Kirk & Ball wo 60UC):sCGilbert 
Foreign Trade Banking 3000S, Gilbert WT . 
EY 6.0 i cibane 6 bate ail ISO 5% 190 
Harriman 205 Kirk & Ball , ele 
Importers & Traders > 860. Gilbert MEY 6OC. «Gilbert 
Irving .. Bi) 345 Kirk & Ball. 
Liberty National | 6 Kirk & Ball . RO C. Gilbert. 
Mgnhattan 26 CO) Gilbert : . 232 ‘ 
Mechanics & Metts ire Mann, Bill & Co 38> Mann, Bill & Co. 
Merchants ™ C. Gilbert i) SOKirk & Ball. 
Metropolitan Is . 1” ©. Gilbert 
N. Y. Produce Exchang« por) penene 
Park ... anes ae 67) Miller & Co 
Union Exchange National 170 17>)06CUC.:s«Gilbert 


TRUST COMPANIES 


“> = Mann, Bill & Co. 410 Mann, Bill & Co 
- 412 Kirk & Ball 416 Kirk & Ball. 

230 ©6©Mann, BIN & Co.. 

42606 Kirk & Hall cee . | pespema 

0) =6Mann, Bill & Co. 470 Mann, Bin & Co. 

“4 Kirk & Ball... 410 Kirk & Ball. 

170) «©. Gilbert etediee 

Les +3 1s)~— COC. «Gilbert 

m5 I 7 

fo ese eecceces 

ar) Se) eee 

TsO sap OC. "Gilbert 

HO 

ed NY 

“ AL M. Kidder & Co. “> <A. M. Kidder & to. 

7) =6Mann. Bill & Co.... ™m Cc 


Gilbert. 
$25 “ 


i PUBLIC U TILITIES 








Aetna Explosives pf......... 
American Book 
American Brass 
Amer. Chicle 
Amer. Machine & Foun itry.. 
Amer. Manufacturing 
Amer. Road Machinery 
Do 
Amer. Seeding Mach. pf.... 
American Piano 
Do pf.. 
American Stores 
Do pf 
American Stove 
American Surety 
American Tobacco scrip 
Atlantic Steel . 
Atlantic Fruit 
Atlantic Holding 
Atlas Powder 
Do 
tabcock & Wilcox.. 
meee, TE Wi~ ace 
Borden's Condensed Milk.... 
Do pf. 
Brooklyn City RK. R. Co...... 
Brunswick-Balke-Col. pf.. 
Buffalo & Susquehanna..... 
Do 
Burroughs Adding Mach.... 
Butterworth Judson ........ 
By-Products Coke .... 
Bucyrus 


Do 21 pf. 
Cardenas Amer. Sugar. 





. Celluloid 


Carib. Syndicate ........ xi 
Casein Co. of America...... 


American District Tel, N. J. 
American “Gas & Elec. ($50). 129 

Be ns 05. cécdsndinesceaonne 
American Light & Traction. 


—Bid fi ——Offered- -— 

At a at By 

1” E. & ©. Randolph.. 6b EE. & C. Randolph. 

72 H. F. McConnell & Co. = H. F. MeConnell & Co 

30) 6A. M. Kidder & Co... A. M. Kidder & Co. 
M. Lachenbruch & Co. M. Lachenbruch & Co. 


42 
242 


6 
115 
211 

os 

ba 


100 


144 


21 


43 
143 


1 
26> 
108 
10 

iD) 
1m 

70 


253 
Ww 
104 


H. F. McConnell & Co. 
MacQuoid & Coady... 


Hallowell! & Henry... 


E. F. Hutton & Co.... 
Williamson & Squire.. 
Hallowell & Henry..... 
M. Lachenbruch & Co. 


Westheimer & Co.,Cin. 
Kirk & Ball 


M. Lachenbruch & Co. 
Steinberg & Co., St. L. 
R. S. Dodge & Co.... 
McDonnell & Co 
M. Lachenbruch & Co. 
B. Bogert & Co. 


Williamson & Squire.. 
Hallowell & Henry..... 
Hallowell & Henry.. 
Kirk & Ball........ 
R. S. Dodge & Co.. 
Williamson & Squire. 
A as. Kidder & Co. 


J. Ss. Fariee & Co.. 
M. Lachenbruch & Co. 


Filor, Bullard & Sm'h 
R. S. Dedge & Co... 


Bulkley & W. 


Hotmes, 


w. 
w aiiemecn & Sauire. 


Pry 


% MacQuoid & Coady 


BP Gc cccctedstcdscondesecoe 9834 9 4H. F. McConnell & Co 

American Power & Light | OH. MeConne ll & Jo. 38 MacQuoid & Coady 
BP Bi esvcccwccscacecesccace 76 78 -_ 

Am. Water Works & Elec.. Ty ns @% H. F. McConnell & Co 
Do Ist pf. 7 p. c. cum.... @ - H Dominick & Dominick 
Do 6 p. c. participating pf. 10 = 12 

Arkansas Light & Power... 2@ J. Nickerson, Jr....... 3®@ = =64J. Nickerson, Jr. 

BP. Bilecadgapndedscuesscocece &5 - bs) ” 

Baton Rouge El. pf......... 73 Stone & Webster... ee 

Com. Gee & TRG... .ccccccccce 73% Westheimer & Co..Cin. 74 Westheimer & Co.,Cin. 

Ce eG Gide cece 8 seeukeae cdeawecd 45 Stone & Webster. 

Columbus Elec. pf........... 70 Stone & Webster..... pall a alieate 

Col. (S. C.) Ry., G. & E 20 Redmond & Co........ 33>) ©606Redmond & Co 
I RE Seo ee 0 re oa 

Commonwealth P., R. & L 22% H. F. McConnell & C 24 H. F. MeConnell & Co 
ae 4634 48 “ 

Corn. Power pf............. 73 «Stone & Webster...... Bike as cite 

Cons. Traction (N. J.)...... -:  seckebee > toned w B. H. & F. W. Pelzer 

Eastern Texas Electric. ..... > Stone & Webster..... @ Stone & Webster. 
ee eee ee re - 78 - 

El Paso Electric....... > eo eT 

Elizabeth & Trenton R. “? + «6B HOG FP. W. Pelser. .2- — ccccccee 
a eee ere 22 “9 ne  \ @eadauies 

Federal Light & Traction 10 MacQuoid & Coady... 11 E. & «. Randolph. 
eithacencadngnedsddsbesaone 4 FE. & ©. Randolph..... 48 - 

Franklin Tek graph ...... 32 A. M. Kidder & Co. 42 <A. M. Kidder & Co. 

Galveston-Houston Electric. 17 Stone & Webster... .. 

Do pf.. ° on oe i : - ‘ 

Gold & Stock tT are gr: cash. eden 96 A. M. Kidder & To... 105 A. M. Kidder & Co 

Havana Bilectric ..........-- LS matte: f 2) Se w2 Miller & “o. 

Re er ere loo 108 “ia 

Mexican Telegraph ......... 17 A. M. Kidder & Co.... 177 A. M. Kidder & Co 

Milwaukee Elec. Ry. &.L. pf. T7 Spencer Trask & Co... S® Spencer Trask & Co 

Middle West Utilities pf... .. 49 <A. H. Bickmore & Co.. *% A. H. Bickmore & Co 

Mississippi River Power.. 16) §=6Stone & Webster...... 12 Stone & Webster 

Ne ae 40 4%, “ 

Northern States Power...... 7® HH. F. MeConnell & Co. 72 HH. F. MeConnetll & Co 

— | SAREE ee bt] - 92 ” 

Nor. Tezas Electric........ #9 «6Stone & Webster... 4 Stone & Webster 

BP On kncpcatadtscnnandéecne 70 - re) 

Pacific & Atl Telegraph 12 A. M. Kidder & Co... Ld A. M. Kidder & Co 
Pacific Gas & Electric...... 57% J. Nickerson, Jr...... % MactQhuoid & Coady 

PP Mh cctebnnsnddinwcs<ohacsne ASNT, 7 Ruts J. Nickerson, Jr 

Pacific Power & Light pf. 90 White, Weld & Co.. % White, Weld & Co 

Puget Sound T., L. & P.... 6 Stone & Webster...... 18 Stone & Webster 

A en a kos ckecdctbscssauves 67% * & se 

Public Service pf... ee ee re oe 102) =J.S. Rippel & Co., N’k 

Riverside Traction .......... ~~ Re. oe. GP. ace aecscses 
BOO . GB. nc cascadsvccescumeces 21 3 a ere eee 

Republic Ry. & Light....... 22 MacQuoid & Coady... 23) H. F. McConnell & Co 
RSE Sie oi ee rere ad r 61 

South Cal. Edison........... SS H. F. McConnell & Co. 90 
DS a ccceacdanankekeews 9s iy 102 

Standard Gas & Electric.... 2 E. F. Hutton & Co. $2be Mactjueia & Coady 
A RR eee 43%, MacQuoid & Coady. 4% 

Superior W., H. & P........ 49 Redmond & Co...... 
a eee 70 = nine sae aes 

Tampa Electric 110) )6=6Stone & Webster.... 114 Stone & Webster. 

Tenn. Ry., Light “ ‘wine. > H. F. MeConnell & Co. oly MacQuoid & Coad) 
NE nds ancdededasinsandoe 21% ne 23 on 

Tri-City Ry. & Light pf.... 77 MacQuoid & Coady... 41 

United Light & Railways.... # H. F. McConnell &Co. 41° H. F. McConnell & Co 
SD WE. ccc vccccncessccesescees ws 5 3 2 

Wash. Water Power........ 5&8 While, Weld & Co.... 6% White, Weld & Co 

Western Power ...........+- 17 H. F. McConnell & Co. 18 H. F. McConnell & Co 
BP Wb vvccccccecctnsctccvese © EE. F. Hutton & Co.... 66 os 

Wash.-Idaho L. & P. pf..... 7 Liggett & Drexel..... 80 =6Liggett & Drexel. 


INDUSTRIAL AND MISCELLANEOUS 


6 Hallowell & Henry 
122 
214 
™ «@=E. F. Hutton & Co 
S4 Williamson & Squire 
90 Hallowell & Henry 
132 ~M. Lachenbruch & Co 
a3 ‘te 
RO 
100% Westheimer & Co.,Cin 
21 Kirk & Ball. 
nO - 
30 M. Lachenbruch & Ce 
120) «=Steinberg & Co., St. L. 
6 R. S. Dodge & Co 
146 McDonnell & Co. 
105 M. Lachenbruch & Co 
24 2B. Bogert & Co. 
be) ee 
146 Hallowell & Henry. 
91, ee 
114 Hallowell & Henry 
300 * 
11! R. S. Dodge & Co 
wr 6A. OR. Clark & Co 
2 <A. M. Kidder & Co 
16 7 
7506«6CJ. S. Fartee & Co 
a3 a“ 
260 M. Lachenbruch & Co 
21 Filor, Bullard & Sm’‘h 
106060 CdR. S. Dodge & Co. 
20 es 
bd 
99 Hallowell & Henry 
zo es 
20 Webb & Co. 
80 - 
1500 «=Hallowell & Henry 
33 W. C. Orton. 
136060— Kirk & Ball. 
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INDUSTRIAL, MISCELLANEOUS—Continued INDUSTRIAL, MISCELLANEOUS—Continued 














—-Bid for— ——Offered—— — Bid for —Offered— 
At By At By At By At By 
Central Aguirre Sugar. 18k Webb & Co ...... 192 Webb & Co. Midland Securities ... 124 W. C. On ay 
Central Coal & Coke. .. @ Steinberg & Co., St. L. “ Steinberg & Co., St. L. | Mulford (H. K.) ..... *» R. S. Dodge & f0 K. S. Dodge & Co 
Chalmers Motor .... . %% M. Lachenbruch & Co. 10  M. Lachenbruch & Co. | National Aniline & Chem 26% M. Lachenbruch & 27. M. Lachenbruch & Co 
Do pf 6ar0 . ‘ 30 ; Bau j J) ee basi 87 Kirk & Ball SS Kirk & Ball. 
Childs Co ‘ sseeceeeee OF Hallowell & Henry. 5 OR. OS. Dodge & Co. National Candy Saka 7214 Steinberg & t. 2 13h Steinberg & Co., St. L 
ie OF... 55 gs - 95% A. M. Kidder & Co.. Ys A. M. Kidder & Co. | ee , 106 107 ’ 
Chicago, Burli rE ¢ . 182 192 = H Ds deeceses OF 97 
0s = “y pone ee stei e « ; 7 Stei Ec National Mot 16 R. S. Dod 19 R. S. Dodge & Co 
Chicago Ry. Equipment. . 102. Steinberg & Co., St. L. 105 Steinberg & Co., St. L. National Motor g ‘ S. g 
City & Suburban Homes.... 5 Hallowell & Henry.. 7 Hallowell & Henry. National Surety ...... -.. 240 245 
Clinchfiecld Coal ...... 3% M. Lachenbruch & Co. 42 M. Lachenbruch & Co. | National Sugar Ref..... P 100% wi we & ! ve ay 
Commercial Acid 105 Steinberg & Co., St.L. 1 Steinberg & Co., St. L. | New Jersey Zinc...... : 240 Willie mson é 243 Williamson & Squire 
Columbia Graphophone ..... 245 Hallowell & Henry... 247 Hallowell & Henry. New Mex. & cee Land..... ; 3% be Bs tor 3M . . _ 
tS ” 95  Markoe, Morgan & Co. | Niles-Bement-Pond ......... 03 R. S. x ge & 107 allowe enry 
Consolidated Coal... . 68 Steinberg & Co., St. L. 73 Steinberg & Co., St.L. | ew Niquero Sugar — wee st Iss) Kirk & Ball. 
Curtiss Acroplane pf nae 45 M. Lachenbruch & Co. 55 4M. Lachenbruch & Co. Otis Elevator ...... ree ee ” Kirk & Ba ‘H) \ 
Crocxer-Wheeler .. .... % Chisholm & Chapman. 95 Chisholm & Chapman. aa a ke dais edi daaieaas Bs adel be ad he a pcs 
Do . q - 97 = 100 rel ps- BO nccccces cos oit y 275 oi c ood ware 
Rents Ce *aae & Cette ; 4 8 =W. CC. Orton ™ WW. C. Orton. Peerless Truck & Motor. Lae are 93%, M. Lachenbruch 4 24%, M. Lachenbruch & Co 
wa ‘ - nae " » > oa . Westheimeré i ire) Westheimer & Co.,Cin 
Del; Lack. & Western Coal. 1447 K. S. Dodge.. 150 Williamson & Squire. Procter & Gamble.... 6") 
Du Pont Powder 6% pf . 93% Hallowell & Henry... 94% Hallowell & Henry. — Seg aa ee Scrip ye “4 — n & yo . peered cg zs 
Do common .. once ae 266 e emington Typewriter ...... x | achex brucl 4S, vachen ruc 1 & Co 
Du Pont Chemical pt 6% Markoe, Morgan & Co. 6% Markoe, Morgan & Co. Do _ ee testes “a well be H o ‘Hallowell & Henry 
Electric Storage Batter) 6%4 KR. S. Dodge & Co.... 7 R. S. Dodge & Co. Do 2d pf.......-+.+-+-- see - R “2 Dor ? x os R “y pete & Co 
Empire Steel & tron 27 «~Glidden, Davidge & Co. 35 Glidden,Davidge & Co. Republic Motor Truck....... 39 M. Lacher ' ; bs M Lachenbt uch & Co 
tho pf... fis 73 Holmes, Bulkley & W. Reynolds (R. J.) A.......... 400 Dominick & k. 4 a Dominick & Dominick 
Eastern Snel . -. 8 76 «= Glidden, Davidge & Co. a , eae L : See tre a A33 
8 eee xgitadna ae : x4 “s BD Bs scscssescccaces 300 hai 
Eastman Kodak .. 57) BR. S. Dodge & Co.... 585 RB. S. Dodge & Co. Do scrip santeanens keneeeneae = 101 as mel 
Fajardo Sugar. . -.. 100) Webb & Co.. 102 Webb & Co. Rice-Stix Dry Goods...... 2) = =Steinberg & L. 205 — Steinbe re & Co., St. L 
Famous Players - & RK. S. Dodge & Co 68 M. Lachenbruch & Co. na ray z : LTRS e . gs wax 0 ety = e t.l 
° Federal Sugar K ft. cesses 100 Webb & Co 104 Webb & Co. DO 20 PE. cc ccccerccssccces 96 Stix & “7 Steinberg o., St.L 
ae pf. oe : on oe 104 ; m Rudolph Wurlitzer pf. . 18 Westheimer & i 11d Westheimer & Co.,Cin 
Freeport Texas #) =6©R. S. Dodge & Co 42 R. S. Dodge & Co. Royal Baking Powder....... 138 Williamson & ‘ 40 COA R Clark & Co 
Fulton fron Works 41 Steinberg & Co.. St. L. £3 Steinberg & Co., St. L. Rage af mr pew ro rn Ss piieeiiabed te wad 
We 2F...... ; - 1m i 10% - St. L.. Rocky Mt. ac. ss Steinberg & I 4 Stein erg & Co., St.L 
} Gamewell Fire Alarm Tel 37 ~Hallowell & Henry 64 Hallowell & Henry. Suuta Cecilia Sugar ........ - we bb & c A an ’ Kick & Ball 
: | Gillette Safety Razor........ 147M. Lachenbruch & Co. 149 M. Lachenbruch & Co. Pw et: teres Bsieesh ae s 4 ws oe. . 
| General Petroleum (Cal.)... 145 E. F. Hutton & Co 47 «FE. F. Hutton & Co. $ prego Sugar.......- ‘ - achenb 2 M. Lachenbruch & Co 
. atone 26 We a 2% ’ co D -Bsncadcsascvaccs pt) re a 
“ae rr Sugat ce A Webb & Co... send poe: gers Safety Car Heating & che. @ Hallowell & H 64 RK. S. Dodge & Co 
Gruen Sons & Co. Ist pf.... 1% Westheimer & Co.,Cin. 102% Westheimer & Co.,Cin. Psa ee ae . 20 - 4 m a Sea bn a a a 
Guantanamo Sugar soos SOM Mibrk 2 Bawl........... 37% Kirk & Ball. miei aaa Tes os = ae ne eri nell m4 os << 
Hale & Kilburn ee .. 14 M. Lachenbruch & Co. 17. M. Lachenbruch & Co. ngeced ~ Sart Bes evesce = nell & ae sce o 
me #6......<. ST ee ~ 40 " | ~— CO Sugar.....--. 4 ™ : ws 
i} Hendee Mfg. ............... 22 Filor, Bullard & 8.. 26 «6Filor, Bullard & S. | “many egg pghi oes = Z : —— a ~ - py & Co 
{ Do pf.. <p ee “ 9X “* | Stern a ar ¢ ir & gull “ irk & all. 
: Herculean Powder............ 220 «Hallowell & Henry 225 Hallowell & Henry. | Singer Manufacturing ...... 188 Williamson & re.. 192 Williamson & Squire 
a ee - 1 o> ; 109 “s | Telautograph Corp. ........ 4 Hallowell & H i Hallowell & Henry 
Hocking Val. Products. .... 10 Glidden, Davidge & Co. 10% - | Be pf.. oar le wees 30 we F 45 ys eer 
Home Insurance. . .. 00) = McKinley & Morris.... 525 McKinley & Morris. Splitdorf Elec........ és 40 Kirk & Ball bal Filor, Bullard & Sm'‘h 
if Indian Refining ... .... 150) Hoit & Woodward..... 4 Heit & Woodward. me M-.-<. - Coal & Ol C a sonia a e He a Hallowell & He 
» Ingersoll-Rand .. ..+-.. 173 0. T. Moore & Co 174 Hallowell & Henry. oo & oo oa dil Co. = “y gs & Hen — “3 nan . yg 
Do -pf.... ee ube oe = 102 - D. T. Moore & Co. DE cancadsetett.ce ‘Sm } achenbruch & C« a wachenbruch & Co 
Inter. Shoe -- -..ase-e. 165) Steinberg & Co., St. L. 107 Steinberg & Co., St. L. et ar aa “er = — — ul & = a A 
Do o#f..... , -.. 100 7 111 = | # OMIpyards ......--+-++- = } aache fn pl 4 03 M. Lachen bruch : Co 
International Silver .. 2& Hallowell & Henry. 4) Hallowell & Henry. | Trenton Potteries Co. com. Rides A. M. Kidder & ¢ S A. M. Kidder & Co 
ees saan = 92 ee Union Ferry ........ eee $8 Williamson & quire ‘8 Williamson & Squir« 
Inter. Educational P wh. . 2 ©. E. Robertson, Scran. 3 ©. E. Robertson,Scran. | Union Carbide ¢ ‘arbon ...... 6944 R. S. Dodge 4 70 =R. S. Dodge & Co 
i oer Siete ee x eS 5) . i Oi ee I adccccnssccss OF M. Lachenb h é o. G8 ‘ 
later. Textbook OE, ‘ +3 Union Oi] (Cal.) ........... 124 E. F. Hutton @ 126 E. F. Hutton & Co 
' Island Oil right=.............. Sc McDonnell & Co...... 12¢ McDonnell & Co. Utah-idahe Sugar ...... 8% i) “§ ; 
Jcres Bros. Tea............ 2% M. Lachenbruch & Co. 2% M. Lachenbruch & Co. | IE os occenedaw ee 38 D. T. Moore & 41 R. S. Dodge & Co. 
CER EAE «oe ccs cessecs wo | eeedamiate  . “aaetaduis 6 “a S BOs cseecdsa scneces so. 9 WD. T. Moore & Ca. 
isos dcsecsicenccnsese 7 =OM. Lachenbruch & Co. 7 ¢ ' Wagner Electric Mfg. . ... 145 Steinberg & ¢ tL. 15 Steinberg & Co., St.L 
Lehigh Valley Coal Sales.... % Clidden, Davidge& Co. Kj Glidden, Davidge & Co. | Watson & Co. (H. F.) ‘ 15 Hallowell & H 145 Hallowell & Henry. 
Tama Locomotive ........... 34 M. Lachenbruch & Co. 3%) R. S. Dodge & Co. | Westinghouse,Church & Kerr 60 M. Lachenbruct Co 65 M. Lachenbruch & Co. 
Magnolia Pet. ............--. 260 i 38% «8M. Lachenbruch & Co. aterddadeseetniscoes 80 & “ 
Manhattan Elec. Supply..... 4% ; 47 a ' Western Cartridge .......... 220 Steinberg & « t.L. 2 Steinberg & Co., St.L 
Manati Sugar .... sccoc a Se Oe-,;..5: ... 95 Kirk & Ball. Whitman & Barnes Mfg 120 McKinley & Morri 130 McKinley & Morris 
Re ak ace oa cana — Kirk ae 92 Webb & Co. West Maryland ist Lied cceccee 360 |W. OC. «Ortor 40° «=W. C. Orton. 
Manville (Johns)..........-.. 275 |” ee aie ; Wheeling & Lake Erie pf.... 65 " 
8 are soc sa0lee wi see. sptmaketaantats , Wire Wheel Corp. Amer... .. 7 # Filor, Bullard &€ Sm‘h. 12 Filor, Bullard & Sm‘h 
Maxwell Motor scrip. ..-. 91 McDonnell & Co...... $4 McDonnell & Co. TOD Qe ons onc cccccccscics - ss ho oe 
Michigan Limestone & Cc ‘hem - 16 Kirk & Ball........ -. 18 Kirk & Ball. Woodward = ioe ead acer ‘ 0 Kirk & Ba 47 Kirk & Ball. 
aes bia:ey-aeae ein: “a 23 = Yright-Martin e esccccesce 65 M. Lachenbn & 70 M. Lachenbruch & Co 
Motor pemacts. . esaeeeeesee 32 M. Lachenbruch & Co. 38 M. Lachenbruch & Co. Pee . 210 R. S. Dodge 4 215 McKinley & Morris 


1 Week’ $ Transactions on Other Markets 
ST. LOUIS Sales High Low Last Chie. | Sales shah tow tent Cree | WASHINGTON 































































4%) Nat. Candy .. 74% 7 2 —} 3.G85 Con. M. & Sm. 30 27 2k - 
Ee ™) Seruges V.-B. 35 35 3 nf % Dom. Bridge. .123 23 123 | 
STOCKS 87 Ser. Ist pf... 80 my «7HOCO«;: ™) Dom. Canners 35% 45 sa16 | STOCKS 
Net 1M United Ry.... 2 1% 1% .. 2.520 Dom. Glass... 49% 454% 4% + 34% 4 eo 
Sales , High Low Last ch rd 474 Un. Rys. pf.. 11 74 9 -—3 2 Dom. Glass pf 90 90 ~ | er ee Last, Chee 
11% Boatmen’s Bk.117% 117% im — 93 Wagner Elec.151 148% 15. 70 Dom. Iron pf. % = Mi apital Trac.. 86% ae 
221 Bk. of Com 134 132% 122%— % ae 3.402 Dom. Steel .. 62 61 61 Graph... 245 a 
F % — oa for — an rr Pa BONDS 1.451 Dom. Textile.112 109% 111 + 1% «| Grph. pf. 
2 Brown Sh. pf.101% = . . 6 G'dwin’s, Ltd. 12% 67% 12% | m. Nat. Bik Ike 
131 Certain-teed 32% 31 32% + 1% #1.100 7S = Home m _ - 4 Hochelaga Bk. 148 Pl 148 a 
™s —— R414 84 4 +1 1,000 Mo. Ed. El.5s 92% 92% 92% i 1 Hillcrest | .. t ane ae anston Mono. (5% + ¥& 
10 Cot, Comp... 30% 30% 20%... 10,000 U.S.Lib.4th 48.93.66 93.66 93.66 .. po ete + Ad ai, x6 2H Mergenthaler... r 
» = P *) ’ iy « * » , 7 , i \ sh a ‘ 
2h Ely-Walker ..120 120 120 +1 42,000 Un. Rys. 48...52% 1% 49 —3 100 Lake of Wds.162% 160 1624+ 2% | Wash Gas 52y 
i Ely-W. Ist pf.104 104 = 104 “: Dae WES 3 L. of Wds.pf.106 106 16 W.R. & E. pf. 61 
70 Ely-W. 2d pf.. #0 me 8 +2 15 MacDonald Co 23 23 23 | 
2Eeves SS fs MONTREAL 7X0 Maple Leaf M.130% 137 138 BONDS 
72 Ham = 7s .* oe” + 6 131 Merch. Bank..1974% 193 Wits + 4 een 
*, “ » > : 3 Oe ss 4 , on av om 1% Fy * I & s ss ¢ Ve 
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